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HopMmaTuBHBIE CCBUIKH

1. TIlocnmanme IIpesmnenta PK TokxaeBa K. Hapony «KOHCTpYKTHBHBIN
OOIIECTBEHHBIN AUAJIOT — OCHOBA CTa0MJIBHOCTHU U npoiBeTanusi Kazaxcranay ot 2
cenTsa0ps 2019 rona.

2. Ilocranornenue IlpaButenncTBa Pecnybmuku Kazaxcran ot 22 aBrycra
2017 rona Ne 498 «O06 yrBepxkaenuu [IporpamMMebl Mo IpUBJICUYEHUIO UHBECTUIIUN
«HanuonanbHasi WHBECTUIIMOHHAS CTPATETUs» W BHECEHUM JIONIOJIHEHUS B
noctaHoByieHue IIpaBurensctBa Pecniyonuku Kazaxcran ot 30 gexadbps 2015 roga
Ne 1136 «O6 yTBepka€HNUU NTEPEUHS IPABUTEIBCTBEHHBIX TPOrpaMM U TPU3HAHUN
yTPAaTUBIIMMH CHIIy HEKOTOpbix pemeHuil [IpaButensctBa PecmyOnuku
Kazaxcran».

3. Koncrurymnuonnsiii 3akon PecryOnukn Kazaxcran «O MexayHapogHOM
dbunaHcoBOM 1ieHTpe «AcTtaHa» oT 7 nekadps 2015 romga Ne 438-V 3PK.

4. TlocranoBnenue IlpaBurensctBa Pecryonuku Kazaxctan ot 14 sHBaps
2016 roma Ne 13 «O HEKOTOpPBIX BOIPOCOB peaau3aluyd TOCyAapCTBEHHOU
MOAJACPKKU UHBECTULIUN.

5. Ilpeanpunumarenbckuii  komekc PecnyOnuku  Kazaxcran. 3akon
Pecny6niuku Kazaxcran ot 29 okts16ps 2015 roga Ne375-V.

6. VYka3 Ilpesunenta Pecnybnmuku Kazaxcran ot 30 urons 1998 roma Ne
3985 «O6 oOpazoBanun CoBeTa MHOCTPAaHHBIX HMHBECTOPOB mpu Ilpe3unente
PecniyOnuku Kazaxcrany.

7. Hanoroseii Kogexkc Pecnybnuku Kazaxcran. 3akoH PecmyOnmkum
Kazaxcran ot 25 nekabpst 2017 roga Ne 120-V1 3PK.

8. 3akoH PecnybOnuk Kazaxcran ot 3 ampens 2019 roma Ne 242-V1 3PK «O
CIIEIUAIIBHBIX YKOHOMUUYECKUX 30HAX).

9. 3akon Pecny6mauku Kazaxcran ot 13 wumions 2001 roma Ne 211-II «O
TypUCTCKOM neaTenbHOCTH B PecriyOnuke Kazaxcrany.

10. ITocranosnenne IlpaButenbctBa Pecnybnuku Kaszaxcran ot 20 ampens
2019 rtoma Ne 216 «OO0 ycumeHMH Mep MO TMPUBICYCHUIO WHOCTPAHHBIX
uHBectuninu B PecniyOnuky Kazaxcrany.

11. Tocnanue [pesunenrta Peciyonuku Kazaxcran ot 31 sauBapst 2017 rona
"Tpetbst MoaepHu3anus Kazaxcrana: riobanbHas KOHKYPEHTOCITOCOOHOCTS".
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O00o3Ha4YeHNS U COKPaLLlCHUS

[TU — ITpsasmble HHOCTPAHHBIE UHBECTUIIAH

BTO — BcemupHas Toproasi OpraHu3anus

ODCP — Opranunzanus 5JKOHOMUYECKOTO COTPYIHUYECTBA U PA3BUTHUS

MO®IIA — MexnayHapoaHblii PHHAHCOBBIN LIEHTP «ACTaHa

MB® — BcemupHbIi BATFOTHBIN (hOH/T

CO3 — CrneunanpHas 5KOHOMUYECKas 30Ha

AO «CIIK «Kacmmit» -  AxuumonepHoe obmiectBo  "CormmanbHo-
npeanpuHuMarensckas kopropanus "Kacnuit"

I'MK - I'opHO-MeTaIITyprudecKui KOMILIEKC

AIIK — ArponpomsIIeHHbIA KOMILIEKC

BIUD — B0o300HOBIIIEMbIE HCTOYHUKHU YHEPTUU

AO «HK «KAZAKH INVEST» - AxmnuonepHoe o6miectBo HarnmonanbHas
komnanus Kazax MuBect

NDO — Unneke pusznyueckoro oobema

CHI" — ConpyxectBo He3aBucumeix ['ocyaapcts

EADC — EBpa3ulickuii 5KOHOMUYECKUI COI03

MTK — MexnyHapoAaHblil TPAaHCTIOPTHBINA KOPUIOP

THK — TpaHCcHaIMoHaJIbHAS KOMITAaHUS

BPII — BayioBblii pernoHanbHbIN IPOIYKT

UKT - NubopmManmoHHO-KOMMYHHUKAI[MOHHBIE TEXHOJIOTUN



BBenenue

AKTYaJIbHOCTb  TeMbl  HccJieoBaHus. [IpuBieueHne  MHOCTPAHHBIX
WHBECTULIUN ABJISIETCS BAJKHBIM dbakTopom, ONIPEACIISIIOIUM
KOHKYPEHTOCIIOCOOHOCTh ~ HAI[MOHAJIbHOM  SKOHOMHUKHM. bnaromaps  Myapoi
nonutuke [leporo Ilpesunenra Pecnyonuku Kazaxcran H.Hazap6aeBa ¢ mepBbix
JEeT CBOEH HE3aBUCUMOCTH CTpaHbl Oblla cJieJlaHa CTaBka Ha oOecredeHue
HPKOHOMHUYECKOTO pPOCTa 4Yepe3 CO3JaHUuE ONArompusITHBIX YCIOBHMA 7S
OTEUYECTBEHHBIX U 3apyOEKHBIX HUHBECTOPOB.

NHBecTHIIMSIMU ~ SIBIISTIOTCST  KJTFOYOM K OBICTPOMY  Pa3BUTHIO CTPaHBI U
WCTOYHUK (PMHAHCUPOBAHMSI TTPOCKTOB, OHU BBIMIOITHIIOT YCKOPUTEIBHYIO POJIb B
MOJIOKUTENIBHBIX pe3yJibTaTaX ’KOHOMUKHU rocyaapcTBa. MaBecTuiiuu MoryT ObITh
KaTaJIM3aToOpaMy TEXHOJIOTUYECKUX U3MEHEHUH B IpoLEecce NMPOou3BOACTBA. boiee
TOTO, HOBBIE A(PPEKTUBHBIE METOABI YIPABICHHUS M IIMPOKO HCIOJIb3yEeMbIe
MpUEMBbI JEJIOMPOU3BOACTBA TAaKKE MOTYT OBITh NMPUHSATHI M AJaNTUPOBAHBI B
NPEANPUATUAX-PEUUNINEHTAX WHBECTULMN M SBJISIIOTCS JJAKOMCTBOM B Pa3BUTUU
skoHOMUKHU. Ka3zaxcTan cobpai 10cTaToOuHO OOJIBIION OMBIT B chepe MPUBICHCHUS
[IMN (npsiMble MHOCTPAHHBIE WHBECTUIIMM), 4 TAKXKE€ HMX B HCIOJIb30BAHUU U
perynupoBanud. [{ns manbHENIIEro pa3BUTUS WHBECTUIMOHHON TMOJIUTUKHU
Kazaxctan mnpeamnonaraer oOmpeaeauTbh MNOTPEOHOCTh B  BO3MOXKHOCTH  JIJIS
JAJTBbHEUIIIETO PA3BUTHS MHBECTUIMOHHON TMOJIUTHKH, YUUTHIBAs OMBIT JPYTUX
CTpaH, OIIEHMBaTh MacIITaObl, CTPYKTYpy U JIUHAMUKY HHOCTPAHHOTO
WHBECTUPOBAHUS.

CornacHo MIOPYYECHUIO [Ipesunenta PecniyOnuku KazaxcraH,
B [locmannu Hapony Kazaxcrama B 2017 roma B sHBape Mecsne «Tperes
MonepHuzamuss  Kazaxcrana: rioOaibHasi ~ KOHKYPEHTOCIMOCOOHOCTH»  [1]
[Iporpamma pazpaboTanHas Juisi mpuBiedeHUss WHBecTHlMi «HanuonanpHas
WHBECTUIIMOHHAs  cTparerus»  [2]. Jawnmas  mporpamma,  pa3paboraHa
CIIOCOOCTBOBATh JIOCTUTATh LIENU MO Pa3BUTHIO, YKPEIUICHUIO U MOJIEPHUBAIMNH
skoHOMHUKHM Kaszaxcrana, OCHOBBIBasSs WHBECTUIIMOHHOE BHJIEHHE, 00JIe€ TOro
HaIpaBJsAIoNlas Ha YBEJIWYEHHWE W JAuBepcUUKAMI0 WHBeCcTULWN. [IpuHIMN
nanHoM [IporpaMMbl TOBOPUT O TIOBBIIIEHUH KOHKYPEHTOCTIOCOOHOCTH B 00J1aCTH
MPUBJICYCHUS] HWHBECTULMU B CTPaHy, OPHUEHTHUPYIOIIUX HAa MOBBIIICHUE
() PEKTUBHOCTH MHBECTUIIMOHHOM JESATEIHLHOCTH.

OcHoBHBIE uMHTEpechl, s Kazaxcrana KOTOpbIE MNPEICTABIAIOT NPSMbBIC
WHOCTpPaHHbIE WHBECTUIMU, HapsAAy C TEKYIIUMH pecypcamMu MOpUaaroT
TEXHUYECKUE  3HaHMS, YIPABICHUECKHE  HABBIKM, TOATOTOBKY  KaJpoOB,
CIIOCOOCTBYIOUIUH CTUMYJIMPOBAHUIO HKOHOMHYECKOTO POCTa, MOJEPHHU3ALUIO
DKOHOMHKH, OCJIA0JIEHUIO  CYIIECTBYIOIIMX  MOpoTuBOpeunit. B mepuon
dbopMHUpOBaHUS PBHIHOYHOW HKOHOMHKUA CIOCOOCTBYET PEIICHUIO COIHAIBHO-
SKOHOMHYECKHUX TIPOOJIEM.

Hes3upas Ha umeromnuecs OOJIBIIMX KOJIMYECTB TEOPUM, HEOMPEACICHHBIMU
TEOPUSIMH OCTAIOTCS IESITEIbHOCTH 32 pe3yJibTaTaMUd MHOCTPAHHBIX MHBECTOPOB U
IPUEMIIEMOTO 00beMa HHOCTPAHHBIX WHBECTUIIHH.


http://adilet.zan.kz/rus/docs/K1700002017#z1

[eab0 Marucrepckoil padoThl sBIsIeTCS paboTa B UCCIICIOBAHUU
MOJIOKEHUS! MHBECTUIIMOHHOM MOJIUTUKU PErnoHa, 00Jiee TOro MpoLecc pa3BUTHUS
HaIpaBJICHUI MyTeM YBEIMYECHHS SKOHOMHUYECKOTO POCTa OT €ro MPHUBJICUYCHUS B
npoiiecce npeodpazoBanus peruoHoB Pecnyonuku Kazaxcran. JloctuxkeHrne MHOIO
MOCTAaBJICHHOW LIETU MPEJICTABIISIOTCS PEICHUEM CISAYIONINX 3a4a4:

— OMNpPEAENUTh CYITHOCTh U SKOHOMUYECKYIO 3HAUMMOCTh WHBECTHUIIHI;

— HCCJIEIOBATh MEXaHU3M U UHCTPYMEHTHI IPUBJICUCHUS] MHBECTHUIUH;

— JlaTh OLEHKY M TPOBECTH AaHaNU3 HMHBECTHIIMOHHOTO  KIUMaTa
Masnrucrayckoii odnactu;

— TMPOAHATU3UPOBATH COCTaB U CTPYKTYPY HWHBECTUIIMOHHOW TOJUTHUKH
Masnrucrayckoil odnacru;

— HM3Y4YUTh reorpauueckoe pacroiokKeHHe PeruoHa;

— ONpEeNEIUTh MEPCIEKTUBBI MCIOJIb30BaHNs WHBECTUIMN B HalMOHAIBHOM
HKOHOMHUKE.

O0beKTOM  HCCJIeJOBAHMS SBISCTCS  MHBECTULMOHHAs  MOJUTHUYECKAs
JeSTEIbHOCT MaHrucTaycKoil ooactu.

IIpeamer ucciieq0BaHUs — POJIb UHBECTUIIMOHHOM MOJIMTUKU, MEXAHU3MBI,
reorpaUyeckoe  pacroyIO)KEHHE M MHCTPYMEHTHl IIyTEM  MPUBJICYECHHUS
MHBECTUIIMM C MCHOJIb30BAHUEM €r0 PETMOHAIBHOrO pa3BUTUs MaHrucrayckon
o0nacTu.

Hayuynasi mHHOBaumusi UCCIEAOBaHUS 3aKIIOYAETCd B TOM, YTO Ha OCHOBE
Pa3HOCTOPOHHEIO aHaju3a BO3MOXKHOCTh OIPEIAEIUTh POJb HHBECTULIUOHHOU
MOJUTUKA B PAa3BUTUU PETHOHA, PEKOMEHIOBAHBI MEpPhl IO TOBBIIICHHUIO
HKOHOMHUYECKOUN 3PPEKTUBHOCTH €r0 UCIIOIb30BAHUA.

Teopernyeckass M mNpaKTH4YeCKas MOCJIEA0BATEIbHOCTD HCCIIEIOBAHUS
COCTOWT B BO3MOKHOCTH MCIIOJIb30BAaHUS €T0 TJIaBHBIMU TOJIOKEHUSIMU OpTaHaMu
BJIACTH W YIOPABJICHHEM HAJICKANUX CTPYKTYp OOJacTH i TPUBJICUEHUS
MHBECTUIIMM B SKOHOMHMKY peruoHa U uX 3(P(EKTUBHOIO HCHOJIB30BaHUS B
nesTebHOCTH. OCHOBHBIE JOCTUKEHUS M MIPEATION0KEHHSI 1at0T HAlIPaBJICHUS 1JIs
CO3/1aHUsl TOCYJAapCTBEHHOW SKOHOMHMKM B OTHOILIEHUU HWHBECTUIIMOHHOM
MOJIUTUKU Ha MEPCIEKTUBY.



O0630p 1uTEpaTYpHI

Hcropuueckn oOpa30BaBIIMNCS MOTEHIMAT CTAHOBJIEHUS TEPPUTOPUN U
JIpaMaTUYHOCTh  MPOJIBIKEHUSI  MEpeMeH  O0YyCIaBIWBAIOT  MPUCYTCTBUE
pPErMOHANIbHBIX ~ MHAMBUAYAJbHOCTE B  (OPMUPOBAHUM  HMHBECTUI[MOHHOU
nesrenpHocTH. [lo wmuHenuio E.H. OBuuHHMKOB, mpeumyiiecTBo B 0aze
KJ1acCU(PUKAIMKM PETUOHOB MO MEPaM SKOHOMUYECKOTO OCYIIECTBJICHUSI B TOJHE
BO3MOXKHO MOTYT SBIAITbCA MapaMETPbl BaJOBOrO PETMOHAJIBHOTO IMPOAYKTA,
TaKk€ MHBECTUIIMM Ha AYIIY HACEJICHUS W KOHEUYHOro mnoTpedsieHus. Tem He
MEHEE, UCIOJIb30BaHUE JIAaHHBIX OONIMX T[IOKa3aTelied HE MOryT NpUIaTh
BO3MOYKHOCTb BBIPA3UTh BECh CIEKTP COLMAIBHOTO U 3KOHOMHUYECKOTO TTOJI0KEHUSA
peruoHa. Y peryjaupoBaHHUE BOIPOCOB aKTyaJbHOI'O OTOOpaKEHUs COLMAIBHOTO U
SKOHOMHUYECKOTO COCTOSIHUSI PETHOHA BEPOSITHO 33 CUET HCHOJIb30BAHUS HE
OJIHOMEpPHOM KJaccuduKalmen, B mpeaeaax KOTopoil HeoOXoaumMo 00yCIaBIMBaTh
pPa3IUYHYI0 CTENeHb (PMHAHCOBOTO W COIMAIBHOTO OCYIIECTBJICHUS B Pa3BUTHUU
pernoHa. Takke B mpenenax He ogHoMepHoU kinaccudukanuu E.H. OBunHHUKOB
MpeIaraeT UCHoJIb30BaTh CIEAYIONINE MAKPOIKOHOMUYECKUE TTOKA3ATEIH:

- BQJIOBOU pETrMOHAJIbHBIN MTPOIYKT;

- 00bEM MPOMBIIIJICHHOW MPOAYKIIHH;

- 00BbEM CeNIbCKOXO03IMCTBEHHOM MPOTYKIIHH;

- 00beM OCHOBHBIX (DOHJIOB;

- UHBECTUIIMU B OCHOBHOM KaluTal;

- UHOCTPAaHHbIC UHBECTULINH;

- YpOBEHb 0€3pabOTHIIbI.

[To anamu3aM TPEACTABICHHBIX JAHHBIMH ITOKA3aTEISIMU MOTYT IO3BOJIUTh
ONpENIeNIUTh YPOBEHb PAa3BUTHSI PErMOHa, 00Jiee TOro BBIICIUTH BCE MPOOJIEMHBIC
MOBEPXHOCTHU ¥ BO3MOKHOCTH JIJIs1 OCYILIECTBIEHUS PETMOHATbHBIX HHBECTULIMIA.



MeToa uccjie10BaHus

B npouecce uccnenoBaHus TPUMEHEHBI CIEAYIOIINE METOIBI: TEOPETUYECKUI
aHajau3, CTAaTUCTUKA, MPEIOCTaBICHHAs YIIPAaBICHUEM WHBECTULUHUH U PA3BUTHUS
Typu3smMa MaHrucrayckoi oOJacTH CTATUCTHUKA MO MPUBJICUYCHUSIM WHBECTHIIHH,
M3YYECHHE MATEPUAJIOB HAYYHBIX M MEPUOJUYECKUX U3IAHUI, PACCMATPUBAIOIINAX
MEKIyHAPOIHOE NHBECTULIMOHHOE COTPYIHUYECTBO.

Ha ocHoBe HaydHOTrO aOCTparupoBaHUsl OIpENEJCHbl OCHOBHBIE (HOPMBI
rOCYJapCTBEHHOIO PETYyJIMPOBAHMUS HWHBECTHULIMOHHOM JE€ATEIbHOCTH. MeTton
COIMOCTABJIGHUSI JIaHHBIX, Teorpauyeckoe H3yuyeHHUE peruoHa, rpaduieckas
WHTEPHPETaLUs JaHHBIX U METOJ UX IPYNIHUPOBKH MCIOJb30BaHbI JJIsl OMMCAHMS
JUHAMUKH W CTPYKTYpPbl  OCHOBHBIX  IIOKa3aTelel, XapaKTepU3YIOIIHUX
COBpEMEHHbBIEC TEHICHIIMH NOCTYIUICHUS U pacipeeieHus 3apy0eKHOro KanuTana
B SKOHOMHKY PETHOHA.

CuHTE3 MOJyYEHHBIX PE3YyJIbTaTOB [TO3BOJIMII BEIPAOOTATh AEWCTBEHHBIE MEPHI
II0 TOBBIIIECHUIO WHBECTULMOHHOW IPHUBIIEKATEIIBHOCTH TrocydapcTBa I
WHOCTPaHHBIX HHBECTOPOB.

Cnenyer OTMETHTb, YTO OOJbIIOE 3HAYCHHE IS HCCIEIOBAaHUS HMMEIO
IIPOXO’KJICHNE MPAKTUKU B YIIPABICHUM W Pa3BUTHs Typu3Mma MaHrucrayckou
obnactu. TakuMm o00pa3oM MO cpeacTBaM MPOXOXKJIEHUS MPaKTUKU coOpaHa
CTaTUCTHKa O HWHBECTUPOBAHHUIO B PETHOHE, a TAKXKE IUIAHOBAs CTATHUCTHUKA,
peanuzyemass Ha mnepuoy 2021-2024 rr. CoOpana TeopeTHueckas 4YacTb MJIs
HaIllMCaHUs TEMbl MarucTepckoro mnpoekta. lIpoaHanm3upoBaHO TOHSTHE
WHBECTULIMOHHON TOJIMTUKM W Kakyl0 poJib OHA OIpEAeNseT B pa3BUTUHU
PKOHOMHKHK TocyaapctBa. CraenaH BBIBOJ O TOM, HE€ CMOTPs Ha TJI00abHBIN
KpU3UC CBSI3aHHBIM Cc  ma”aemued, PecnyOmuka Kaszaxcran — octaéres
IIPUBJIEKATEIbHON CTPAaHOM Il BHEIIHWX WHBECTOPOB U SBIIETCS JUAEPOM IIO
IIOKAa3aTelt0 PUTOKA NHOCTPAHHBIX MHBECTULUI B PETHOHE.



AHaJIN3 ¥ pe3yJIbTAThI HCCIAEAOBAHUS

1 Teopernueckoe ocHOBaHHUE MO ()OPMHUPOBAHUIO
HHBECTHLHMOHHOM MOJTUTHUKH

1.1 ®opMupoBaHue HHBECTUIIMOHHOM MOJUTUKH

B nHacTosiee BpeMsi IpUBJICUEHUE HHOCTPAHHBIX WHBECTHUIMI CTANIO OJHUM
U3 OCHOBHBIX YCJIOBHM XOpOLIEro (pyHKIIMOHUPOBAHUS MUPOBOM SKOHOMHUKH, YTO
NPEACTABIIIET MHTEPEC KaK i Pa3BUTHIX, TaK M I PAa3BUBAIOLIMXCS CTPaH.
YcTaHOBIEHHE SKOHOMHUYECKHX CBsS3€d B TNI00aTbHOM MacmiTabe 3HAuMUTEIbHO
noBbIaeT  A(QPEeKTUBHOCTH  MPOU3BOJCTBA, 00€ecreynBaeT  BBICOKYIO
KOHKYPEHTOCIOCOOHOCTh MPOAYKLIMH, CHWXAET H3JAEpPKKM mpousBojacTtBa. Hu
OJlHA CTpaHa B MHpE C PHIHOYHOM DSKOHOMHUKON HE MOXET 3(PPEKTUBHO
pa3BuBaThca 0€3 MHOCTpaHHbIX MHBeCTULUU. C APYroil CTOPOHBI, 3TO MO3BOJIAET
HaM BBIMTH Ha KQYECTBEHHO HOBBI YPOBEHb Pa3BUTHS MPOU3BOIUTEIBHBIX CHII B
CTpaHax ¢ AePUIMTOM KamuTana. brarogaps 3aMMCTBOBaHUSIM M HCIIOJIb30BAHUIO
IPEANPUHUMATEIBCKOIO KanuTala YAaJloCh BBIWTH Ha Kad4eCTBEHHO HOBBIN
YPOBEHb DPa3BUTHsI BO MHOIMX CTpaHaX, KOTOpbIe ceiiyac orcraroT. CoriacHo
MHUPOBOMY ONBITY, IPUTOK MHOCTPAHHBIX WHBECTUIMI B CTpPaHy IOJOKUTEIBHO
CKa3bIBa€TCs HA €€ SKOHOMUKE. MIHBECTUIIMN UTPAIOT BAKHYIO POJIb B YKPEIUICHUH
YaCTHOrO  MPEANpPUHUMATENIbCTBA, MPHUBJICYCHUH CPEACTB ISl  CO3JaHUs
COBMECTHBIX NIPEANPUATUNA, PEATU3aLUU KPYITHBIX POEKTOB.

CeronHss WHBECTHLMM SIBJISIIOTCA Ba)KHBIM HHCTPYMEHTOM IPEOJ0JIEHUS
TEKYLIEr0 SKOHOMHUYECKOTO KpHU3HCa, CTPYKTYpPHOIO IMporpecca B SKOHOMHKE,
TEXHUYECKOT0 MpOrpecca, MOBBIIICHUS KaueCTBa SKOHOMUYECKON AESITENbHOCTH,
TO €CThb OJHMM U3 HaubOonee d>PGEKTUBHBIX MEXaHW3MOB aKTUBHU3ALIUU
MHBECTUIIMOHHOTO MPOIIECcCa U COLUATbHO-IKOHOMUYECKUX MTPE0Opa30BaHU.

WHBeCcTUIIMM WIrpalOT BaXXHYIO pOJb B OOHOBJIEHUHM U YBEIWYCHUU
IPOU3BOJCTBEHHBIX  PECYpCOB M  OOECIEUEHUM  ONPEACNICHHBIX  TEMIIOB
KOHOMHUYECcKoro pocra. Eciau ee mpeacTtaBUTh, Kak CUCTEMY OOIIECTBEHHOIO
IIPOM3BOJICTBA, paclpeseseHusi, oOMeHa U MOTpeOJIeHUsl, TO MOXHO CKa3aTh, YTO
WHBECTHLIMH SBJISIFOTCS MaTEPUAIBHOW OCHOBOU €€ pa3BUTHS.

WNuBecTHIMOHHAsA eATeabHOCTh B Ka3axcrane HampaBieHa Ha aKTUBHU3ALUIO
MIPOU3BOJICTBEHHOIO TpPOLECCa 3a CYET BHYTPEHHHUX W BHEIIHUX HCTOYHUKOB
¢unancupoBanusi. CerogHs YCTOSBINAACS TMO3MIMS HAIEro TOCYyAapCcTBa -
NPUBJICYCHUE PA3HOCTOPOHHETO HHOCTPAHHOTO KamuTana, a 3HAYUT, CO3JaHUe
OJIarONpPUSATHBIX YCIOBUM M HEOOXOIMMOrO KJIMMaTra BHYTPU CTpaHbl. Takyro
no3unuio 3aHsn Ilepsoiit [lpesunent Pecnyonuxku Kazaxcran H.A. HazapGaes.
Hazap6aeB momuepknyn: «Hama 3amaua - npeactaButh KazaxcTan MUpPOBOMY
COOOIIECTBY KaK MPUBJIEKATEIBHOE MECTO NIl HHBECTULIUN, aKTUBHO MPHUBJICKATh
MHBECTOPOB B BakHewe cheprd» [3].

OOBbsSBMB  TpPHUBJICUCHHE  HMHOCTPAHHOTO  KamuTajga  MNpPUOPUTETHOU
CTpaTerM4yeckom 3amaded, Kaszaxcrtan 1mocnenoBaTenbHO — NPEANPUHUMAET



HEOOXOMMBIC IIard MO CO3JaHHUI0 IMMBIJIM30BAHHOW 3aKOHOJATEIIBHON 0a3bl IS
WHTETpalyy B MUPOBYIO SKOHOMHKY.

briarogapsi KOMIIJIEKCHBIM MepaMm, NPEANPUHITBIM PYKOBOJICTBOM CTPaHbI IO
VIYYIICHUI0 MHBECTUIIMOHHOTO KiIMMaTa, B OKOHOMUKY Kazaxcrana Obuin
MPUBJICYEHBl MWIIMAPABl JOJUIAPOB: MPUHATHL CTPATETUYECKUE IPOrPAMMEI,
MPOBENICHBl AKOHOMUYECKHE pedopMbl, MEpecCMOTpEeHa 3aKOHOJAaTellbHas 0a3a,
TaMOXCHHBII M HAJOTOBBIM PEXHUMBL. OBUIM yIYYILIECHbI, WHBECTULIMOHHAS
uHbpacTpykTypa U ycuieHa 3amuTta uHBecTtopoB. C Hawama 2016 roga Bcem
WHBECTOpaM mpenocTaBieHo 6osiee 350 rocyqapCTBEHHBIX YCIYT U pa3perieHui u3
onHUX pyk. KoMiiekcHas AesTeNbHOCTh 3THX HHCTHTYTOB CO3/1aeT d(PPEKTUBHYIO
IJIONIAJIKY JUIsl Juajora MeXAy TOCyAapCTBEHHBIMH CTPYKTypamMu U Ou3HEC-
COOOIIIECTBOM, HAIMpPABICHHYIO HA PEIICHHE OW3HEC-3a7a4 U y4eT MPEeIOKEHUN
WHBECTOPOB.

OCHOBHBIMM HaNpaBJICHUSIMU WHBECTULMOHHON MOJIUTUKH - 3TO CO3JAaHUE
ONaronmpuaTHOM cpeAbl JJisi  TOBBIIICHUS WHBECTUIIMOHHOMW  aKTHUBHOCTH,
MPUBJICYECHNUS] YACTHBIX BHYTPEHHHMX W HMHOCTPAHHBIX HWHBECTULHWA IS
PEKOHCTPYKIIMU U MOJIEPHU3AIMHN MPOU3BOAUTENbHBIX cuil. Jljig o000 cTpaHbl
OPUTOK HHOCTPAHHOTO KamuTajia, a Takke dSPQPEeKTUBHOCTh KalHUTAIbHbBIE
BJIOKEHMSI 3aBUCST OT (DaKTOPOB HMHBECTHIIMOHHOW MpUBIEKaTeNbHOCTH. K HUM
OTHOCSITCSL 9KOHOMHMYECKHE, TOJIUTHUYECKUE, OpPraHU3allMOHHBIE, TIPABOBEIE,
COIIMOKYJIbTYpHBIE, Teorpaduueckue, BHEIIHUE (AKTOPbI, U HX COBOKYIHOCTb
XapakTepu3yeT WHBECTUIMOHHBIN KiumaT. TakumM 00pa3oM, WHBECTUIIMOHHBIN
KJIUMAT - 3TO 00IIas KapTUHA COCTOSHUS MHBECTUIIMOHHOIO CEKTOPa, HA KOTOPYIO
BIIUSAIOT  TOJUTUYECKHE,  SKOHOMHUYECKHE,  (DUHAHCOBBIC,  COILUAJIbHBIC,
WHCTUTYLIMOHAJIbHBIE W JApyrue ¢akTtopbl. OOUMpHas TEppUTOpHUSI CTPaHbI,
MOJIE3HbIE UCKOIAEMbI€, COIlMabHAsI CTAOUIILHOCTD, Teorpaduueckoe moioKeHue,
BCE CO3JIAI0T OJIaronpHsTHBINA KIMMAT I ”THOCTPAHHBIX HHBECTOPOB [4].

Ponp cTrpanbl B 00JacTM SKOHOMHUKH [0 TIPUBJICUYCHUIO WHBECTHIIUU
ONpENENAeTCs MO PAa3UYHBIM HANpPaBJICHUSAM, CPEIM HUX HMMEIOTCS YPOBEHb B
OCYILECTBJICHUU PBIHOYHBIX COOTHOIICHWH, CHENHaIN3alnsi SKOHOMHYECKON
JEATEIIBHOCTH, a TaKXe€ MPEOJOJIMMbIE MO peaau3aluy IMOCTABICHHBIX 3a/1a4
HaIlMOHAJIbHOW SKOHOMHUKH CTPAHBI.

NHBeCcTUIIMOHHAA TIOJIUTHKA SBJISIOMICHMCS MHOTOTPAHHOW 3KOHOMHYECKOMN
KaTeropuen paccmaTpuBaeMasi Ha BCEX YPOBHSIX DKOHOMHUKH CTpaHbl HauMHAs OT
rocyJlapcTBa B II€JIOM M 3aKaH4YMBasi YpOBHEM mpennpustuii. MIHBeCTUIIMOHHAS
MOJIMTUKA MOXET SBISCTCS KOMIUIEKCOM II€JICHANIPaBICHHBIX MEPONPUSITUH,
CIIOCOOCTBYIOIIMM TMPHUBJICUCHUIO U TMOBBIIICHUIO 3 ()EKTUBHOCTH UCTIOIb30BaHUS
WHBECTUIIMOHHBIX PECYpCOB MyTEM CO3/JaHUSI YCIOBUM M BO3MOKHOCTEH JJIsi
WHBECTUPOBAHUS.

OtpacieBasi HanmpaBJICHHOCTb HWHBECTUIIMOHHOW JIESITEIBHOCTH HUIPAET
BAXKHYIO POJIb B OINPENECICHUHN MPUOPUTETOB TOCYJAPCTBEHHOW WHBECTULIMOHHON
MOJIMTUKH MOCKOJIbKY OTpAciieBasi NHBECTULIMOHHAS TTOJIMTHKA SBJISIETCA €€ 4acThlO
U B CBOIO ouepelb O0OECIEeUrMBAaET OINPEJCICHUIO CTPATETMYECKUX Ielell u
HaIpaBJICHU WHBECTUIIMOHHOW TMOJUTHKUA TocydapcTBa. Takum oOpazom
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oTpaciieBasi MOJIUTUKA — 3TO JAESATEIbHOCTh, HAMPABJICHHAS HA UHBECTUIIMOHHYIO
NOJAJIEPKKY TPUOPUTETHBIX OTpaciied SKOHOMUKH PAa3BUTHE, KOTOPBIX 00ECTIEUUT
HKOHOMHUYECKYIO0 0€30MacCHOCTh CTPaHbI, HKCIOPT MPOMBIILIICHHBIN MPOAYKIUH,
YCKOPEHUH TEXHUYECKOTO MPOrpecca U pa3BUTHUS CTPAHbI B IEPCIIEKTUBE.

NHBecTUIIMOHHAs TOJUTUKA Ha PETHOHAJIBHOM YPOBHE  SBIISIONIMICS
KOMILJIEKCOM MEPOIPUSATUN, MPOBOAUMBIX Ha YPOBHE PErMOHA M HAMPABIICHHBIN B
CBOIO OdYepelb Ha POCT MHBECTUIMOHHOW MPHUBIEKATEIIbBHOCTH PErHOHa
CTUMYJIMPOBAHUE U aKTUBHOCTh MHBECTUIIMOHHOW NESITEIbHOCTH SKOHOMHYECKUX
CyOBEKTOB pErMoHa C TIENbI0 O00ECTICUCHUS] COIHAIBHOTO 3KOHOMHYECKOTO
3¢ (HEKTUBHOCTH pETHOHA W IPUPOCTY YPOBHS, U KaUECTBA KU3HU HACCIICHUS.

['ocymapcTBeHHas: WHBECTHIIMOHHAS  TIOJUTHKA  TPEACTABISCT  COOOM
COBOKYITHOCTh MpaBUJI W HHCTPYMEHTOB PETryJIUpOBaHUsS HWHBeCTUIMU. B
COBPEMEHHOE BpeMsl YICISIETCS 0CO00€ BHUMAHUE IO BOITPOCAM, HHBECTUIIMOHHON
NOJIMTUKM  Ha  pPa3IMUHBIX  YpPOBHSAX  OKOHOMHUKH. ['ocymapcTBeHHas
WHBECTUIIMOHHAS MOJUTHUKA B CBOKO OYEpEIb HAIPABIICHA HA PACCMOTPEHHUE IS
CO3/IaHUs PEaTbHON BO3MOMXHOCTU U BCEX YCJIOBUU JJISI MHBECTUPOBAHUS, TAKUM
oOpa3oM akKTHMBHOE€ y4YacTHE€ TOCYy/lapCTBa Ha HWHBECTHIIMOHHOM PBIHKE
MO3UIIMOHUPYET €0 Pa3BUTHE.

OcHOBHasi 1ellb TOCYJAapCTBA B HWHBECTUIMOHHON TMOJUTUKE — SIBIISIETCS
Co37aHMEeM OJIarONPUATHOTO HWHBECTUIIMOHHOTO KJIKMMara B cTpaHe. B cBoro
ouepe/lb UHBECTUIIMOHHBIM KJIUMAT — 3TO COBOKYMHOCTh YCJIOBHI CO3/1aBacMbIi
rOCyJ1IapCTBOM  TOJIUTHYECKUX, HSKOHOMHUYECKUX, COIMAJIbHBIX, IPABOBBIX,
MPUPOJIHBIX CIIOCOOCTBYIONIUX UM MPEMSATCTBYIOMINX Pa3BUTHIO MHBECTULIMOHHON
JEATeIIbHOCTH

BaxHoil 3amadeli MHBECTHUIIMOHHOM TOJUTHKUA MO peaiu3auuu B cdepe
PKOHOMHUKH Ha COBPEMEHHOM »JTane — mnepedopMaTUpPOBAHUE PETHUOHATBHON
SKOHOMHUKM K BBICOKOMY pOCTYy — BBIJIBUTAIONIETO BAXKHBIX  3aj1a4
CTUMYJIMPYIOIINX WHBECTUIIMOHHON MTPakTUKK. Ha ceroaHsmmii 1eHb B YCIOBUSIX
SKCIUTyaTalliM HMHBECTUIIMOHHOTO Mpolecca 3KOHOMHUYECKOM AEeSATEIbHOCTU
CTpaHbl BO3MOXHa B pe3yJdbTaTe pa3pabOTaHHOW TMOCJIEI0BATEILHOCTH H
3 PEeKTUBHON MHBECTUIIMOHHON MOJIMTHKOM TrocyaapcTaa [5].

Ocymectnenue B Ka3zaxcrane ¢GhopMHpOBaHHUIO METOJa WHBECTHIIMOHHOMN
NESATETbHOCTH B PETMOHAX, MOTYT SIBISATHCS PHIHOYHBIE CHUCTEMBI, a TaKXKe
3HAYMMOCTh Treorpauueckoro pacrojioKeHuss pervoHa. [lpeanonoKuTenbHo
[EHTPAJTU30BaHHOTO  Mepepacnpe/iefieHdss MHBECTUIIMOHHBIX  PECYypcOB MO
pErHOHANBHBIM CTPYKTypaM HMHBECTUpPOBaHMS. J[aHHBIM METOJ CBOIO OuYEpe.lb,
00yCJIOBIMBAET HEOOXOAUMOCTh — pa3pabOTKH B JESITEILHOCTH WHBECTUIIMOHHON
MOJUTUKHA, OTBEUAIOIICH HSKOHOMHUYECKUM YCIOBHSIM U  HWHBECTHIMOHHOIO
KIuMaTta. Mexay TeM [aHHbIe MPUOPUTETHl B AKOHOMHMKE WHBECTHUIIMOHHOMU
MOJIUTUKH ONPEACISIIOT «BTOPUYHOCTH» 3aJlad WHBECTUIIMOHHOTO Pa3BUTHUS 10
OTHOILICHHIO K MPUBJICUCHUIO UHBECTULIUH.

AKTyanu3anusi B3BEIIEHHOTO MOAXO0Ja K HCMOJb30BAHUIO PEKOMEHIAIUN
rOCyJapCTBEHHOW  HWHBECTUIIMOHHOW  TIOJUTHUKH, KOTOPBHIE  BBIPAOOTAHBI
MPUMEHUTEHHO K YCJIOBHSM C(OPMUPOBABIIETOCS PHIHKA, Ha OCHOBE YyueTa
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pEaIbHOM CUTYallNH, CI0KUBILIEHCS B Ka3aXCTAaHCKOM SKOHOMMUKE.

PemienneM BO3HUKAOUIMX MPOOJEM MO CHUKEHUIO B PA3IMYHBIX YPOBHSIX
PETHOHATIBHOTO Pa3BUTUSl PEMIAETCA MPU NOAXOAE K YCTOMUYMBOMY POCTY
PErMOHANILHOTO AKOHOMHUYECKOTo pa3Butus. [lpu stom daktom u daxropom B
pELIEHHH  JAHHOIO  BOIpoOca IO  3KOHOMUYECKOMY  pPOCTY  SIBJISIETCS
CTUMYJIMPOBAaHUE KalMTAJIOBIIOKEHU, B OCHOBHOM 3a CYET HMHBECTUIIMOHHOTO
MOTEHIIAAJIa PETHOHA.

B kakoMm pasMmepe (pMHAHCOBBIE PECYpPChl PETHOHA TPAHCPOPMUPYIOTCS B
WHBECTULIMOHHBIE IPOEKTBl W  HACKOJIBKO IPUBJIEKATEIBHBIMU  SIBIISFOTCS
TEPPUTOPHUH 3HAYMMBIX PETMOHOB KAK JUIsI OTEYECTBEHHBIX, TAK U MHOCTPAHHBIX
UHBECTOPOB - OOYCIIOBJICHHBIX, B TOM YHCJE€ OT 3HAYMMOCTH HPOBOJUMBIX
MEpPONIPUATHA B PETHOHE HWHBECTULUMOHHOM TIOJUTHKU. B cBOIO ouepenp
WHBECTULIMOHHASI TIOJUTHKA OCYIIECTBISIETCS W PEAIU3yeTCsl PETrMOHAJIbHBIMU
OpraHaMH BJIACTH W OpraHaMyd MECTHOTO CaMOYMPABJIEHUS B TMpEIesax Hux
KOMIIETEHLIUH.

HoBmiectBa B CyneOHON CHUCTEME M BHEAPEHUE JIyULIMX MEXIYHapOIHBIX
CTAaHJApTOB, BBITOJHO HE TOJBKO Ka3axCTaHLaM, HO HWHBecTropaM. B xoxe
peanu3anuy HauMoHAJIBHOrO IaHa 100 maroB MMEKTCS MHOTO BO3MOXHOCTEH Y
MEKIyHapOJIHOI'0 COBETA, KOTOPBIA CO3/1aH CIIelUaibHO Ipu BepxoBHoM cyne. B
23 miare mjaHa HAUU TOBOPUTCS I€ OM3HECMEHbl MOTYT OBITh YBEpPEHBHI B
CTaOMJIBHOCTM M PA3BUTHUU CTPaHbl B KOTOPOM OHHU BKJIAABIBAIOT JI€HEXKHBIE
CpelcTBa, a TakXke O Oe30MacHOCTM CBOMX CpelncTB. B cTpaHe co3naHa
CIIEHHAJIbHAS KOJUIETHUS TP BEpXOBHOM CyJie Irie pacCMaTpUBAETCs CIOPHI MEXKTY
KPYITHBIMA MHBECTOpPAaMH MO NpPaBUJIaM CyJa MEPBOM MHCTaHIMHU. B Hacrosmee
BpEMsI OIIPENIEIICHBl U PACIIMPEHBI NIEPEUYEHb HHBECTOPOB, KOTOPHIE UMEIOT ITPABO
oOpatuthcsi B cyd. Ilo mpaBuiam mnepBoil MHCTaHIMM BepXxoBHBIA cyd U Cyn
ropona Hyp-Conran. PasButue noBepuu u ykpemuieHus noBepus Kk PecrmyOnuku
KazaxcraH BBI3BIBACT IPUTOK HMHBECTULMU. /[l yiydlleHUs MOJEpHU3ALUU
CyZ1eOHOM cUCTEMBI B paMKax 25 miara IuiaHa Haiuu rnpu BepxoBHoM cyne co3man
CoBeT MHOCTpPaHHBIX CyAbel U IOPUCTOB. B ero cocraB Bxoaut 15 skcneptos, 8§
HAI[MOHAJBHBIX U 7 MEXIyHapoJHbIX. Pedhopmbl HampaBieHHble Ha oOecreueHue
3aKOHa B TOM YHCIJIE CO3JaHus B CTpaHe OTACIbHO WHBECTULMOHHOIO
CYJOTIPOU3BO/ICTBA, CIICUAIN3UPOBAHHBIN Cy1eOHBIA KOJUIETUH MEXTyHAPOIHOTO
CoBeta npu BepxOoBHOM Cyne yX e BHECIM CBOIO JIENTY B JEJIE YJIy4dIICHUS
WHBECTULIMOHHOTO KiinMata. biarogapst atomy Kazaxcran cran unenom Komurera
no wuHBecTuusiM ODCP (Opranuzanus 3KOHOMHUYECKOTO COTPYJHUYECTBA U
pa3BUTHA).

OO0beM MHOCTPAaHHBIX WHBECTULIMM TEPBBIA MOKA3aTeb MPUBIEKATEIBHOCTH
0001 3KOHOMUKH. MeXIyHapOoAHble KOMIIAHUM M KPYIHBIE KalUTaIUCThI
paboTaroT TaM, rje MMeeTcs CTaOWJIbHOCTh M TepcreKkTuBa. s mpuBiedeHus
WHOCTpaHHbIX MHBecTMIMM B Kazaxcrane mo mopydenuro nepsoro Ilpesmaenra
Pecny6iuku Kazaxcran co3ngana HarmonansHas komnanusi Kazakh Invest kotopas
paboTaeT MO MPHUHIMIY OAHOTO OKHA JUIsi BCEX HHBECTOPOB, B TOM YHCIE C
IPECTaBUTEIILCTBOM 3a pyOeX oM, HauWHas C CaMOro IEpBOTO KOHTaKTa C
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MHBECTOPOM M 3aKaHuYMBas peanusanuen npoekra. MuBectupoBanue B Kaszaxcran
OTKpPBIBAECT JABEpU B EBpasuiickuil peIHOK. Ha ceromHsmHui IeHb WHBECTOpPA
JOCTaTOYHO IO3UTUBHO paccMmarpuBaroT KaszaxcraH Kak IUIOIIANKY IS
MIPU3EMIIEHUS IIPOEKTOB U JIJIS1 BBIXOAA HA PIHKH COCEAHUX TOCYAapCTB, @ HMEHHO
Ha PBIHOK €BPA3MMCKOT0 SKOHOMHYECKOTO COOOIECTBa, HA PHIHOK 3arajgHoro
Kwutas u llenTpanbHoi A3uH.

[IpuTOoK MHOCTpaHHOTO KamuTanaa oOecleurnBaeTCs 3a CUeT OJaronpusTHOTO
uHBecT kiumarta Kazaxcrana. Bo aOCoNIOTHOM BBIPaKEHHM CTpaHa SBISIETCS
KpyHHEHIIEM NoayJyaTenaeM OpsiMbIXx nHBecTUlnd B LlenTpanbHoil A3un. CorimacHo
IKCIIepTaM, B 00JaCTH SKOHOMUKH HOBOBBEICHHS U TIpedepPEHITUN CTIOCOOCTBYIOT
YBEIMYCHUIO YHCIIa 3apyOCKHBIX MpeanpuHuMaTeneid. JlJis MHUHUMHA3and
aIMUHUCTPATUBHOMN HArpy3KU HA UHBECTOPOB U YIPOILEHUHU UX B3aUMOJICHCTBUS C
rOCyAapCTBEHHBIMH OPTaHAMMU.

[Iporpamma rocylnapCTBEHHOM [EATEIBHOCTH WHBECTULHOHHOTO METOAA
CTPOSITCSL Ha OMPEAEICHHBIX TE€X WM WHBIX AchcTBHUAX. [[puMepoM BOILTOMICHUS
KazaxcTaHCKON MHBECTUIMOHHOW MOJUTHUKU MOTYT MOCIYKUTh WHBECTULIMOHHbBIC
poeKkThl B MaHrucrayckoi o0JacTu, B3aUMOJICHCTBUE MEXKIY MPEANPUITHIMU U
MIPABUTEIILCTBOM, SBJISISICH HHCTPYMEHTOM TOCYAapCTBEHHOW MOJJIEPKKH. 3aITyCK
3aBoJia 1Mo Mpou3BOACTBY AopokHbIX 6uTyMOB (CII «Caspi Bitumy») ciocoGcTByeT
CO3JaHUI0 HEPTEXMMHH B PETHOHE C BHEAPEHUEM COOTBETCTBYIOIIUX
TEXHOJIOTUYECKUX WHHOBalui. Moaepuusanus 3aBoja «KazAzor» cnmocoOcTByeT
BHEJIPCHUIO YHUKAIBHON TEXHOJIOTUU TPaHYJISIIIUM aMMHUAYHOU cenuTphl. JlaHHas
TEXHOJIOTUS UCI0JIb3yeTCs TONBKO B AO «Ka3A30T» U HE UMEET aHAJIOr0B. 3aITyCK
[lementnoro 3aBojma B c.llerme TOO «Kacnmit IlemeHT» cmnocoOGCTByeT
BHEJIPCHUIO «YHUCTOI» TEXHOJOTHM IPOU3BOJICTBA IIEMEHTA CYXHM CIIOCOOOM,
OKa3bIBAIOIIE  MWHHUMAIBHOE  BO3JCWCTBHE HAa  OKPYXKAIOIIYI0  Cpeny.
MHHOBAIIMOHHBIM TIPOEKTOM SIBIIIETCS TakkKe «3amyck TpyOOHApEe3HOIro 3aBoja C
ra3orepMeTUYHbIMU  coenuHeHusiMu  kiacca [Ipemuym  kommanum  TOO
«Kazaxcran Ilaiinm Tpeaepc». Co3nana 6a3oBas HHGOPACTPYKTypa JJIsi CEPBUCHOTO
oOCIy>KMBaHMS BCeX MoOpckux omepanuid Kaszaxcrana, d4To  sBIsSETCS
MPUBJICKATEIbHBIM JIJI1 WHBECTULMOHHBIX BIIOKEHHI. VHTEHCMBHOE pa3BUTHE
C23 «Mopnopt Axrtay» sBiseTcss (HaKTOpoM MPHUBJICUYCHUS HHBECTUIIUN JUIS
peanuzanuu TPAH3UTHOTO, TPAHCIIOPTHO-JIOTUCTUYECKOTO MOTEHIIAJIA
MEXKIyHapoaHOro 3HadeHus. CrenuanbHas SKOHOMHMYECKass 30Ha «Mopnopt
AKTay» co3/1aHa i peaau3alii MHBECTUIIMOHHBIX MPOEKTOB UMEIOIINN 0COOBII
MPaBOBOM PEXKHUM, COTJIACHO KOTOPOMY HWHBECTOPBl HMEIOT BO3MOXHOCTH
3aMoJy4YuTh OECIIaATHO 3€MEIbHBIE YUYACTKH, & TAKKE OCBOOOKIAIOTCS OT YILIAThI
HAJIOTOBBIX U TamMOkKeHHBIX muiatexeit [6]. AO «CIIK «Kacnuit» 3anuMaronieics
peanu3ainrell MHBECTUIIMOHHBIX MPOEKTOB, CO3JAET YCIOBUSA JJisl MPUBJICYECHUS
WHOCTPAHHBIX HWHBECTUIUA B HE CBIPHEBBIE HKCIOPT OPUEHTUPOBAHHBIE U
BBICOKOTEXHOJIOTHYECKUE CEKTOPA SKOHOMUKH

NHBeCTULIMOHHAST TOJIUTUKA SIBJISIETCS COBOKYIHOCTBIO — CBSI3BIBAIOLIUX
pElIEHU, OMNpENEsIONNX OCHOBHBIE HANpaBJICHUS KamuTala BIIOXKEHUW B
WHBECTUIIMOHHBIE TMPOEKThl, MEpPbl MO UX ONPEACIICHHUH Ha ONPEACICHHBIX
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TEPPUTOPUSX, B JOCTHIKCHUH TUTAHOBBIX Pa3peIICHUN Pa3BUTHs OOIIECTBEHHOTO
MPOU3BOJICTBA, COAIIAHCUPOBAHHOCTh U A(DPEKTUBHOCTH IKOHOMHKH, MOIYUECHHE
HaMOOJIBIIET0 MPUPOCTA IKOHOMHUKHU U HAITMOHAJIBHOTO JI0XO0/1a.

[Ipn peanuzannul peruOHaJIbHOM WHBECTUIMOHHOM TOJIUTHKU YYHUTHIBAIOTCS
CJIEAYIOIINE BOIIPOCHI:

- ONPENEIICHUE OCHOBHBIX HAIPABICHUII MHBECTULHOHHOW NESITEIBHOCTH B
Pa3BUTHH COLMAIBHOTO U YKOHOMHUYECKOTO PACTIOJIOAKEHHUS PETUOHA;

- ONpeAeNICHHE 3HAYUMBIX JJII WHBECTHPOBAHUS OTPACiIe W OOBEKTOB
HPKOHOMHKH B COITUATBHOM cepe;

- ONPEAECICHUE METOJIOB TOCYNAPCTBEHHOM MOJJICPKKA B WHBECTUIMOHHOU
JIESITETbHOCTH.

B pe3yJbTare HCCIIETOBAHUS TEOPETUKO-METOANYECKUX OCHOB
bopMHpOBaHUS PETHOHATLHON WHBECTUIIMOHHOW TOJUTHKUA BBISBICHO, YTO
OCHOBHBIMU LIETISIMU PETUOHAJILHON MHBECTULIMOHHOMN MTOJTUTUKH SIBIISTFOTCS:

- CO3/IaHM€ M Pa3BUTHE KOHKYPEHTOCIOCOOHBIX MPOU3BOJCTB, CIIOCOOHBIX
00ecCIeyuTh YBEIMYCHHE JKOHOMHUYECKOTO M TMPOM3BOJICTBEHHOIO IOTEHIIMAa
pPEruoHa;

- CO3JIaHUE JOTIOTHUTEIBHBIX PA00YHNX MECT;

- IOBBILICHHUE YPOBHS KU3HU HACEIICHUS.

Takum o0pa3om, uyeM MoIIHee U OO0beMHee OyJEeT pPBIHOK, 3HAYCHUE
reorpa)uyeckoro pacrojiOKEHHs] PEruoHa, TeM 0oJjiee YEeTKOM M MpO3pavyHon
CTAHET TOCY/IapCTBEHHAas IMOJUTHKA B 00JIACTM NPUBJICYEHUS HMHOCTPAHHBIX
WHBECTULIMI, B CTpaHy, OO0JIaIalOlIyl0 COOTBETCTBYIOIIMMHU pecypcamu, Oyner
nocTynath 0oJibioe konuuectro [T,

1.2 PernonajbHbIe HHBECTHUIINU U OCHOBHBIC II0JIOZKCHUSA

Hmeromue 00CTOATEIHCTBA B MUPOBOW TJIOOAIM3AIMM U CHENU(PUIHOCTH
COIIMAJIBHOTO M SKOHOMHUYECKOTro cTaHoBiieHus PecrnyOnuku Kazaxcran cTtaBsT kK
TOMY, YTO BO BCE€X BHYTPEHHUX PETHOHAIBHBIX OOpPA30BAHUSIX YYACTBYIOT B
YCIIOBUSIX 3HAUUTEIHLHOM KOHKYpEHIIMH. PeruoHsl B CBOIO ouepeib HMEIOT
KOHKYPEHIMIO JAPYT C JIPYrOM B Pa3UYHBIX OTPACIAX MPOU3BOJICTBA, a TAKKE C
MPUBJICUCHUEM HHOCTPAHHBIX W OTEUECTBEHHBIX WHBECTHUIIUU, pacmlpeeieHuEM
CpPEICTB B  paMKax TOCYJapCTBEHHOro  (pMHAHCHpPOBaHMS, a  TaKKe
(dbVHAHCUPOBAHUS MTPOTPAMM Pa3BUTHA.

CoznanueM OJaronpusTHOTO HMHBECTUIIMOHHOTO KiuMmata B PecmyOmiuke
KazaxcTan, a Takke B €€ PErrMOHax SIBISICTCS CTPATETHMUYCCKOW BaXKHBIM, OT YETO
3aBUCUT peaM3alus YCTPAaHEHWH KPU3UCHBIX TMPOSIBJICHHH B DKOHOMHKE
rocyaapcTea, (GOpPMHpPOBaHHWE CTAOMJILHOTO  TOBBIMICHUS  SKOHOMHYECKHX
moKasaTelied W COIMAIbHOTO TIpollecca B peruoHe siBisiercs dhdexTuBHOE
NpUMEHEHUE  BKJIIOYas  BCEX  BHJOB  pecypca  peruoHa, a  TaKke
YCOBEPIIICHCTBOBAHMS HAIIMOHAILHOTO XO3siicTBa. OpraHusaius yCTOWYHUBOTO
WHBECTUIIMOHHOTO PAa3BUTUS B PETMOHAX PACCMATPUBAETCS KaK HEOOXOJIMMOCTHIO
MaKCUMAaJIbHOTO IPUMEHEHHE BCeX (hakTOB M (haKTOPOB MPOU3BOICTBA (KAMUTAJIOB
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W WHBECTUIWN), TaK W 3HAYUTEIBHOCTHIO OOpa30BaHUA CTPYKTYpPHOU
MOJICPHU3AIMM B PETHOHAIBHOW 3KOHOMMKH, Onarojaps IIUPOKHUM BBEIECHUEM
WUHHOBAITUH.

[ToMmuMO BBIIIECKA3aHHOTO, OJHOM M3 OCHOBHBIX IMpoOjieM B 00JacTu
dbopMHpoBaHUEe CTAOMJIBHOTO OCYIIECTBICHUS BCEH IKOHOMHYECKOW CHCTEMBI
rocyJapcTBa, HUCXOJUT OT HEOOXOJUMOCTH OOeCleYeHUs COOTBETCTBEHHOTO
OCYILECTBJICHUS MO OTJAEIbHBIM aJIMUHUCTPATUBHO-PETUOHAIBHBIM TEPPUTOPUSIM.
B cBs31 ¢ 3THM BOIPOC JAHHOTO COOTBETCTBHUS IKOHOMHUYECKOTO OCYIIECTBICHUS
MO pa3AeibHBIM TEPPUTOPHUSM PETHOHOB MOTYT SIBIISIETCS OJHOM M3 aKTyaJIbHBIX
BOIIPOCOB COBPEMEHHOCTH. B XOJi€ ynpaBieHHs AEATEIbHOCTBI) PETHOHAIBHOIO
pa3BUTHS, a Takke B (DOPMUPOBAHMHM PETHOHAIBHBIX HHBECTUIIMOHHBIX
MOJUTUYECKUX JCATEIbHOCTEH, MpU OOpa30BaHUU YMHPABICHYECKUX BOIPOCOB
ocoboe¢ 3HAYCHWE 3aHMMAE€T BO3MOXKHOCTh YUYWUTHIBATH MHOTOYHCJICHHBIX,
COOTBETCTBEHHO MPOTHMBOPEUYMBBIX MEXAy coboil (QakTtoB u  (HakTopos,
OTIPEJICIISIIONINE YIIOP Ha CIOXKHBIE acMeKThl A((MEKTUBHOCTH I JOCTHXKECHUS
MOCTABJICHHBIX 33Ja4 COIMAJIbHOIO0 U SKOHOMHYECKOIO0 Pa3BUTHSL BCErO PETHOHA.
bonee Toro B 9TOM CHUTyallMu JUisi HENPEPHIBHOIO pa3BUTHS U IOUCKA
CYIIECTBYIOIIMX  MyTeH  KauyeCTBEHHOro  (OPMHUPOBAHUS  PETHOHAIBHOU
WHBECTUIIMOHHOMN CTpaTeruu TpedyeT HEPeIKO MCKATh CIOCOObI U MEXaHU3MBbI K
MPUBJICYEHUIO UHBECTUIIMN B 3KOHOMHUKY PETHOHOB.

Bo B3aumoneiicTBUM C BJIAcTAMH Ha PErMOHAJIBLHOM YpOBHE U OH3HEC
NPEJACTABUTEIISIMU,  PETHOHAJIbHAs  WHBECTUIMOHHAS  TOJIUTHKA  MOXET
MPEACTABIATh CUCTEMY MEPONPUSATUNA, OCYIIECTBISIONIMX MECTHBIMU OpraHaMu,
HalpaBJICHHbIE Ha TMPHUBJICUCHHE WHOCTPAHHBIX WHBECTUIIMM U TPaBUIBLHOE
UCIIOJIb30BaHue BceX (hOPM COOCTBEHHOCTH C 1IEJIbI0 CTAa0UIILHOTO, COLIMATIBHOTO U
PKOHOMHUYECKOTO HAIIPABIICHUS B PA3BUTHUH PETHOHA.

B pervoHasbHOM WHBECTULMOHHOM MOJUTUYECKON JIESITEIBHOCTH MOTYT
OCYILECTBIISITHCA JIEATEIbHOCTh OPIaHOB TOCYAAPCTBEHHOIO YIIPABIICHHUS, a TAKXKeE
HErOoCYyJIapCTBEHHBIX CTPYKTYP IO BBEJICHUIO CUCTEM MEPONPUSATUN U MEXAHU3MOB
B CTUMYJIMPOBaHUU MHBECTULIMOHHON aKTUBHOCTH, OCYILIECTBJICHU I
OJIaroNMpUATHOTO HMHBECTHUIIMOHHOTO KJIMMaTa M KauyeCTBEHHOTO HCIIOJIb30BAHMUS
WHBECTUIIMOHHBIX  pecypcoB B  peruoHe. OcHOBHbIMH  3((HEKTUBHBIMU
WHCTPYMEHTAMHM pE€aIu3allid PETrMOHAIbHON WMHBECTUIIMOHHOW JESTEIbHOCTH
SBJISIIOTCS peaJIN3alllsl PETUOHAIbHBIX WHBECTUIIMOHHBIX MPOTPAMM.

[IpucynumM CBOWCTBOM PECYPCOB, B TOM UYMCJIE U WHBECTUIIMOHHBIX, MOTYT
SBJISITECS WX OTPaAaHUYEHHOCTh. BBUAY ATOrO0 MOTYT BO3HUKHYTH MpOOJIEMBbI B
BBHIOOPE MPUOPUTETOB, @ UMEHHO B PETHOHAJBHBIX WHBECTHUIMOHHBIX IMPOCKTOB.
BceoxBaThiBaroiiiee cTaHOBJICHHE peruoHa U 3¢ (PpeKTUBHOE pelieHrne BOIPOCOB MO
pacrpe/ie/IeHUI0 PEruoHaIbHBIX HWHBECTUIIMA BO3MOXXHO TMPUOOPECTH MpHU
MMEIOIIUICA PETHOHAIBHOM WHBECTHUIMOHHOW IIOJUTUKH. B CBsI3M ¢ 3TuM,
peruoHanbHasi HMHBECTUIIMOHHAS  TMOJUTHYECKAas  JEATEIbHOCTh  OpraHaMu
rOCyIapCTBEHHOTO YIIpaBIEHUSI TpeOyeT oOmpenesiTh BO BHHUMAHHE HWHTEPECHI
OW3HEC CTPYKTYp TaK Kak OW3HEC-CTPYKTYphI, MOTYT BBIOMpaTh CBOW IIEHHOCTH
KaKk B TIPOCKTaX, Tak M B cdepax mo OoJiee-MeHEee BO3MOXKHON K TOMY K€
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BBITOJHOM  peamm3anuu  [7]. 3a cyeT JOrOBOPEHHOCTEH  IMPUOPUTETOB
pPETUOHAIBHBIX  WHBECTUIMWA, OCYIIECTBISIETCS TMPU3HAKK  B3aUMOJICHCTBUSA
peruoHaIbHON, TOCYJapCTBEHHOM BJIACTM U OW3HEC CTPYKTYp B XOJe
PETUOHAILHON MHBECTUIIMOHHOMN MOJUTUYECKON JAEATEIbHOCTH. AYTEHTUYHOCTh B
CYIIECTBOBAHMHM PACXOXJCHHUS B OTOOpE IPHOPUTETOB I10 PErHOHAIBHBIM
MHBECTUIIMOHHBIM CTPYKTYpaM MEXIy TMO3ULMUSIMHU U HHTEpPECaMu OpraHoB
rOCyJIapCTBEHHOTO YMpaBJICHUS W TPEACTABUTEIISIMU OM3HECa, TEM HE MEHee B
JTAHHOM JIEMCTBUHM MOTYT MPOSBUTHCS MPOOIEMaTHKa TPEOYIOIIHMI TOrOBOPEHHBIX
JICUCTBUM.

Mexny TJIaBHBIMM HANpPaBICHUSMU PETHOHAIBHOM  HWHBECTUIIMOHHOU
MIOJIUTUKHA Ba)KHBIMH B3aHMOJICHCTBHS pETrHOHAIBHOM, 0071aCTHOH,
TrOCYJapCTBEHHOW BJIACThIO W OW3HEC MPEJCTAaBUTEICH B HBIHEIIHUX YCIOBHSX
00CTOSITEIHCTBA MOTYT OBITH OTPE/ICICHBI:

- KOHTPOJIMPOBAHUS IPUTOKOB HHBECTUPOBAHHUS B OCHOBHBIEC OOBEKTHI;

- IPOXOXKJIEHNE Ha HOBBIC CITIOCOOOM opraHu3auu (GopMbl 1 SKOHOMHUYECKHUE
CrIocoObl yIpaBJIeHNs HHBECTUIIMOHHBIMHU ITPOCKTAMH;

- BAXKHOCTH ITPOEKTOB, UMEIOIIYIO BHICOKYIO 3HAUMMOCTD C MO3UIIMHU CO3/1aHuUs
HOBBIX pa004YMX MECT, OKYITAeMOCTh, a TaKXe MOCTYIUICHUH JTEHE)KHBIX CPEACTB B
MECTHBIN OIOKET.

CucremMaTu3upoBaHUE  HCCICAOBaHUN  [8]  MO3BOJISIET  ONPEACIUTH
HEOOXOJMMbIE TPYAHOCTH B OpraHU3allMd PETHOHAIBLHONW WHBECTULIMOHHOU
MOJIMTUKY K TPUBJICYEHUIO NTHBECTUIIMU HA PETMOHAIILHOM YPOBHE, @ UMEHHO:

- CpPaBHUTEJIBHO HAWUMEHbINAS TMPUBJICKATEIBHOCTh HWHBECTUIIMOHHOTO
KJINMaTa BO MHOTMX PETHOHOB MO CPABHEHUIO OT LIEHTPAIBHBIX TOPOJIOB, CTOJIMII,
YTO BBI3bIBAET OTKJIOHEHHUIO U CTPYKTYPHBIMH JUCHPONOPIUSIMHU PETHOHATBLHOIO
COBEPIIICHCTBOBAHUS B PA3BUTHUH;

- OTCYTCTBHE CHCTEMHOTO METOJia IMPU OCYIIECTBICHUU TOCYJAPCTBEHHOU
PETHOHAJIBHOM MOJUTUKH, HEJOCTATOK HOPMATHUBHO-TTPABOBOTO YPETYJIMPOBAHUS B
PETMOHAIBHOM KOHOMHMYECKOM COBEPIIICHCTBOBAHUH, OTJIMUYUEM OT IEHTPATBHBIX
ropoJiIoB, CTOJMI[ MOTYT SBISTHCS HaWMMEHbIIEE NPUMEHEHHE HWHCTPYMEHTOB
roCy1apCTBEHHOM MOJJICPKKHU MO OCYIIECTBICHUIO MHBECTUIIMOHHBIX MPOCKTOB B
pervoHax;

- HeJocTaTOyHOe (OPMHUPOBAHHUS CHCTEMBI OCYIIICCTBJICHHS MECTHBIX
O10/I?KETOB Ha SKOHOMHYECKOE Pa3BUTUE B PETHOHBI,

- CTEKaHUE TPYJIOBBIX PECYPCOB B TOM YMCJIC KAlUTAJIa U3 OJHUX MECTHOCTEH
B MOJIB3Y APYTUX (IPEUMYIIECTBO B MOJIL3Y KPYITHBIX TOPOJIOB);

- MUHUMAJbHasl MPUBJICKATEILHOCTD U PE3YyJIbTAT MOJJIEPKKU PETHOHATBHBIX
WHBECTUIIMOHHBIX  TMPOEKTOB 3a CYET IEHTPAIU30BaHHBIX MOTEHIIMAJIOB,
NPUOCTAHOBJIEHUE W MPOTUBOJCUCTBUE  JICUCTBUSM  JICLICHTPAIU3ALUU
OIOHKETHOTO TpoIiecca, He JOCTATOYHBIM YPOBEHB OFOKETHON BBIICIIIEMOCTH;

- YCUJICHHE UHBECTUIIMOHHON KOHKPETHOCTH CPEJI PETMOHOB.

B Hacrosmee Bpems miis obecniedeHUss HEOOXOIUMOTro 00beMa WHBECTHIIMH
IPUOPUTETHBIM SIBJISIFOTCS  B3aMMOJEHUCTBUE PETMOHAIIBHOM, TOCYIapCTBEHHOU
BJIACTH M OM3HEC MPEICTaBUTEIICH C IENIbI0 CEPhE3HOI0 MCIIOIB30BAHUS METOI0B U
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MEXaHHU3MOB C MPUBJICUCHUEM UHBECTUIIMOHHBIX pecypcoB [9].

NHBECTUIIMOHHAS  MOJUTUKA IYyTEM PETHOHAIBHOIO  OCYIIECTBICHUS
OTIpEJIEISIET BBIJEICHUE TOCYJAPCTBEHHBIX M PETHOHAIBHBIX Ba)XKHOCTEH, OoJee
TOrO0 OpraHu3alus W CTPYKTYpHas TMEpepaclpe/ieieHHe CHCTEMbl HAYYHBIX
UCCIICOBAHUM, OCYIIECTBICHUE HOBBIX OTEYECTBEHHBIX CTPOCHUW HAy4HO-
TEXHUYECKUX CYIIHOCTEW M UX PETMOHANBHBIX 3JIEMEHTOB.

Hcropuueckn oOpa30BaBIIMNCA MOTEHIMAT CTAHOBJIEHUS TEPPUTOPUN U
JIPaMaTUYHOCTh  TIPOJIBIDKCHHSI ~ MEPEMEH  OOYCIaBIWBAIOT  MPUCYTCTBUE
pPETHOHANBHBIX  MHAWBUAYAJIBbHOCTEH B  (OPMUPOBAHWUM  HWHBECTHUIIMOHHOU
nestenpHOocTH. [lo wmHenwito E.H. OBumHHMKOB, mpeumymecTBo B 0ase
KJIacCU(DUKAIMA PETUOHOB IO MEpaM SKOHOMHUYECKOTO OCYIIIECTBICHHUS B TIOJHE
BO3MOXXHO MOTYT SBIAITbCA MapaMeTPbl BaJOBOr0 PETMOHAJIBHOTO IMPOAYKTA,
TaKk€ MHBECTUIIMM Ha AYIIY HACEJICHUS W KOHEUYHOro mnoTpedsieHus. Tem He
MEHEee, WCIOJb30BaHUE [IaHHBIX OOIIMX ToKa3aTeled He MOryT MpuaaTh
BO3MOYKHOCTb BBIPa3UTh BECH CIEKTP COLUAIBHOIO U 3KOHOMHUUYECKOTO TTOJI0KEHUS
pervoHa. YperyiupoBaHHE BOMPOCOB aKTyaJIbHOTO OTOOPAKEHUSI COLMAIBHOTO U
DKOHOMHUYECKOI'O COCTOSIHUSI PETHOHA BEPOSITHO 32 CUET HCIOJIb30BAaHHUS HE
OJIHOMEPHOM KJaccuduKalmei, B mpeaenax KOTopo HeoOXoauMo 00yCIaBIuBaTh
pPa3NUYHYI0 CTENEeHb (PMHAHCOBOTO W COIMAIBHOTO OCYIIECTBJICHUS B Pa3BUTHUU
pernoHa. Takke B mpenenax He ogHoMepHou kinaccudukanuu E.H. OBunHHHKOB
MpeJIaracT NCIoJIb30BaTh CIEAYIOIINE MAKPOIKOHOMUYECKUE TTOKA3ATENH:

- BQJIOBOM pPETHOHAJIBHBIN ITPOAYKT;

- 00BEM MPOMBIIUICHHOW MPOYKIINH;

- 00BbEM CENIbCKOXO03AMCTBEHHOM MPOIYKIIHH;

- 00bEM OCHOBHBIX (DOHJIOB;

- UHBECTHUIIMM B OCHOBHOM KaIluTa,

- THOCTPAaHHbIE HHBECTULINY;

- ypoBeHb 0e3padotuiisl [10].

[Io ananmM3aM TpEeACTaBICHHBIX JAHHBIMU TOKAa3aTEISIMH MOTYT IO3BOJIUTH
OTIPEJICIUTh YPOBEHb PA3BUTHs PETHOHA, 00JI€e TOro BBIIETUTH BCE MPOOIEMHBIE
ITIOBEPXHOCTH ¥ BO3MOYKHOCTH JIJISI OCYILIECTBIICHUSI PETMOHAJIBHBIX WHBECTULIUM.

Crneunduka pervoHaIbHONM WHBECTUIIMOHHOW TOJIUTHKU — OMNpPEeseTcs
Pa3HOCTOPOHHUM  JIEUCTBHSIMH, a TakKe BaXXHOCThIO reorpaduyeckoro
pacnoyioxkenusi peruoHa. CocTaBisonias 4acTb PErMOHAIBLHOW MHBECTUIIMOHHOMN
MOJIUTUYECKOU JIESITETbHOCTH SIBJISIFOTCA JIEMUCTBUSL MO TMOWUCKY U MPUBJICUYCHUIO
MHBECTUIMNA. PernoHanbHblE WHBECTULIMH B pPa3HbIC OTPACiId SKOHOMHUKU U
MPOEKThl UMEIOT BUJI OMPEIACICHHUIN 1EIbIX YCTAHOBOK PETMOHA B COLIMAJILHOM U
SKOHOMHUYECKOM Pa3BUTHUH. Y CTAHOBKA OCHOBHBIX MPUOPUTETOB MHBECTUIIMOHHOMN
MOJIMTUKH B PETMOHAX BBIPAXKaeT JOMOJHUTEIHLHOE MPEUMYIIIECTBO B pa3padOTKy U
pa3BUTHS peruoHa B HauOoJiee ONTUMAIBHOM U J3()(PEKTUBHOM BapHaHTE.
BoiieneHue MpPUOPUTETOB MOTYT SIBISITHCS CIIOXKHBIM M HE OJHOTPAHHBIM
NEHCTBUEM, €r0 Ba)XKHOCTh 3aBHCHMa HEOOXOIUMOCTBIO CUCTEMHOM H IIEJOCTHOM
CTPYKTYPBI IIO OCYIIECTBICHUIO UHBECTUIIMOHHOM JIESITEIbHOCTH B PETMOHAX.

B paspaboTke  OCymIecTBICHHMs]  PETHOHATILHON  WHBECTUIIMOHHOU
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MIOJIMTUYECKON JIEATEIBHOCTH 110 NPUHUMITY B3aWMOJEHUCTBUS PETMOHAIBHOM,
rOCyJapCTBEHHOW BIACTH M OW3HEC MpPEACTaBUTEIEH CYIIECTBEHHO SIBISETCS
BOIIPOCHI TIO HEOOXOJMMOCTH HAXOXKIEHUS JOTOBOPEHHOCTSAX ON OTPaCisiM
MPOMBIIIUIEHHOCTH, CEJIbCKOTO XO3SHUCTBO, B PA3JIMYHBIX OTPACISIX TOPIOBIIH,
MPEIOCTaBICHUHN pa3IMYHBIX YCIyT, 0ojiee TOro (PMHAHCOBOM, MHBECTUIITMOHHON U
KPEIUTHOM JIEATETLHOCTH B PETHOHE.

B oOmiet crnokHOCTH, B PErHOHANIBHBIX HMHBECTHIIMM HEOOXOAMMO HMETh
HaIpaBJICHUS Ha PEIICHUE CIETYIOIINUX BOPOCOB:

- peanm3amusi SKOHOMHYECKOTO U COIMAIBHOTO pAa3BUTUS pETHOHA B
OTHOIIIEHWU Pa3yMHOTO HCIIOJIb30BAHMSA MMEIOIIETO IMOTEHIMANA, HCIOIHCHUS
MECTHBIX PECypCOB;

- COBOKYITHOE BBIBOJI MEXOTPACJIEBBIX HAYYHBIX U TEXHUYECKUX U
OpPraHM3AIMOHHBIX YIPABICHYECKUX PEIICHHUM, BBI3BAaHHBIA HEOOXOAUMOCTHIO
YCTPAHEHUIO KPU3HCA, YIKOHOMHUYECKOTO BO3POXKICHUS, CTAHOBICHUIO B IOJb3Y
pErnoHa U rocy1apcTBa B LIEJIOM;

- BO3pacTaHUe TEXHOJOTMYECKOro, 0ojee TOoro MH(GOPMAlMOHHBIX YPOBHEH
BO Bcex c¢epax XO3dMCTBEHHONM MPOJYKTUBHOCTH JUIsl  NPEOJOJICHUS
KOHKYPEHTOCIOCOOHOCTH B OPOAYKIMSIX, npeajaraeMbIix yCIIyT
MpeAnpuHUMAaTeNIeH B peTHOHAX;

- OCYUIECTBJICHUE CTPATErMH UCIIOJHEHUH B Pa3BUTUU PETHOHA.

['maBHOW 1ENbI0 PErMOHANBHON WHBECTHUIIMOHHOW TOJUTHKH JIOJKHBIM
00pa3oM BBICTYMAeT CTAOMIBHOE COIMATbHOE W IKOHOMHUYECKOE CTAaHOBIICHHE
pernoHa Ha 0a3e HAWIY4IIer0 WCIOJB30BaHUS HMHBECTHIIMOHHBIX PECYPCOB.
ComepiieHue JaHHOW 1ENM TPETEHAYeT HapalMBAaHUIO HWHBECTULIMOHHBIX
pecypcoB, 60jee TOro pocTy SKOHOMHYECKON M COIMAIbHON Pe3ylbTaTUBHOCTH B
UX MPUMEHEHUHN MyTeM (PMHAHCHPOBAHUS HA PA3BUTHE MPOU3BOJICTBA, CO3TAHUIO
pabouux MecT, opranusaiu B uHGpacTpykTypHoii cpexae [11].

CopneiicTBre (PMHAHCOBBIM METOJIOM B c(hepe MHBECTULIMOHHOMN JESITeIbHOCTU
B PErMoHaX HEOOXOAMMOW MepoW MOTryT 3aBHCETh COCTOSIHMSI 3HAUYMMBIX B
COCTOSITENIbHOCTH (DUHAHCOBBIE PHIHKH, @ 3TO TOBOPUT O TOM, YTO TIJIaBHYIO POJIb
BEJIET PHIHOK 0AHKOBCKOTO KPEJIUTOBAHUS, a TakKe (PUHAHCOBO (DOHTOBBIN PHIHOK.
Pesynbrar (puHAHCOBOrO pbhIHKA MPHUAAET JOCTYH K CyOBEKTaM KOPIOPATUBHBIX
CTPYKTYp HHBIMH CJIOBaMH K JOJTOCPOYHBIM pecypcaM, COOTBETCTBEHHO
UCTIONHSET BO3MOXKHOCTh KalMTajJOEMKOMY HMHBECTHpOBaHUIO. B cBoro ouepenb
JaeT BO3MOXKHOCTb MHUHHMH3HMPOBATh TPAH3AKIIMOHHBIE 3aTpPaThl, COJICHCTBYET
MOBBIIIICHHIO  3HAYUMOCTH  PETHOHAIBHBIX ~ WHBECTHUIIMA W  TOBBIIICHUIO
IOKa3aTesier MOABMKHOCTH KanuTama.

Hcxomas n3 JTaHHBIX COOOPaKEHUH, pETHOHATBHASI MHBECTUIIMOHHAS TTOJIUTHKA
peaNM30BBIBAETCS TyTEM  HANpaBlIEHWH B pa3pabOTKE ©  HCIIOJHEHUS
WHBECTUIIMOHHBIX TPOEKTOB, COEAMHEHHBIX B CHUCTEMY HWHBECTHUIIMOHHBIX
IporpaMM, CIJIOKHBIIMHCS Ha 0a3e OCHOBHBIX HAaIPaBICHUW COIHAIBLHOTO U
HKOHOMUYECKOTO OCYIIECTBICHHUS PEruoHa B 3aBHUCHMOCTH BO3MOXHOTO 0ObeMa
(¢uHaHCOBOM 0a3bl O peasn3aluy HHBECTUIIMOHHBIX MPOEKTOB.

Crnenyer OTMETHTb, 4YTO pE3yJbTaT PETHOHAIBHOTO HWHBECTULIMOHHOTO
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UCIIOJIHEHHsI  00yCJIaBIMBAaeT OT WHBECTUIIMOHHOTO  KJMMaTa, KOTOPBIA
BO3JCMCTBYET HA HWHTCHCUBHOCTh WHBECTULIMOHHOTO MpoIecca, pa3Mep
WHBECTUIIMA B  OOMIEH  CJIOKHOCTH  MpeJHa3HAayaeT  HMHBECTHIIMOHHYIO
MIPUBJIEKATEILHOCTh perroHa. [IpuBieueHne NHBECTUIIUM MTyTEM B3aMMOICHCTBUS
peruoHaIbHOM, TOCYJAapCTBEHHOW BJACTU W OW3HEC TMpeCTaBUTEICH SBISCTCS
BOXHBIM HAIpPABJIECHUEM POCTY SKOHOMHUKHU peruoHa. boisiee TOro, OCHOBHBIC
3HAQYCHUSI HMEIOT CIIOCOOHOCTh OCBamMBaTh HH(MPPACTPYKTYphl peruoHa U
KAueCTBEHHO UCIIOJIb30BaTh HWHBECTUIMOHHBIE pPECypchbl. B 1TaHHOM cMbiciie
HEeoOXxoaMMa dbopma MeToaa K 0003HAYCHUIO WHBECTUIIMOHHON
MPUBJICKATEILHOCTH TEPPUTOPUM B PETHOHAX, IMOCKOJIBKY €ro HUCIOJIHEHUE B
JAHHOM  aCIIeKTE€ MOXXET TMPUBJICKATh MOTCHIUAIBHBIX HWHBECTOPOB A
peanu3aly U pa3BUTUS PETMOHAIBHBIX WHBECTUIIMOHHBIX MPOTPAMM U MPOEKTOB.
[lepcnexkTrBa  JanpHEWIIEro  M3y4YeHUs  BBICTyNaeT  OoJjiee  JEeTallbHOE
O3HAKOMJICHUSI ~METOJOJIOTMM M MEXaHW3Ma MO0 pealu3aluyd  Pa3BUTUS
pPEerHOHANBHBIX ~ WHBECTHUIIMOHHBIX  CTPYKTYp Ha  0a3e  B3aMMOJICHCTBUSA
PETHOHAJIBHOM, TOCYJApCTBEHHOM BJIACTM M  HWHBECT-NPEACTAaBUTENCH, IO
OTpPENICNICHUIO  OLICHKU A((PEKTUBHBIX  OCYIIECTBICHHUS B  PETHOHAIBHBIX
MHBECTUIIMOHHBIX ITPOEKTOB.

C TOoukM MHEHHS BBIOOpAa MHBECTUIIMOHHBIX PENIEHUM OTHOCATCS K PAIY
HauOosiee CIOXKHBIX 3aj1ad. B o0mied ClI0KHOCTH, KOTOphIE OCHOBaHBI Ha
Pa3HOCTOPOHHUX BapHaHTaX, Pa3HbIX KPUTEPUH IO OLICHKE 1IeJI0ro psijga pakToB U
(GakTOpOB, TO €CTh pPa3HOHAIPABICHHBIX MYTEW NPUHUMAEMBIX JalbHEHUIIIETO
pemienusa. D¢ dexTuBHAs OIEHKAa WHBECTUIIMOHHOTO MPUBJICUCHUS TEPPUTOPUU
SBJISIIOTCS BKHBIM aCIEKTOM B MPUHATHUM TEX WM HMHBIX HMHBECTUIIMOHHBIX
peuieHuid. BrosiHe BO3MOXXHBI OBITH CJIOKHBIE CUTyalldd B PErMOHE, TaKUM
o0pa3oM B OOJIBIIIEH CTEMEHU IO OMBITY W UHTYUIMH (UHAHCOBOMY HHBECTOPY
HEOOXOJMMO ONHUPAThCAd HAa  PEIICHHWE OKCIEePTHOM  OIEHKH  3a4acTylo
MHBECTUIIMOHHOTO KJIHUMaTa.

[lox MHBECTHUIIMOHHBIM KIMNMATOM IIOHMUMAETCI CJIOKHOE M 0000IIEeHHOE
noustue. Crnemyer OTMETHUTh, YTO TOJ JAHHBIM IOHATHEM TOHUMAaeTCs oO0Ias
XapaKTepUCTHKAa  COBOKYIMHOCTH B cdepaXx dIKOHOMHKH, OpraHu3aIldu
MEPONPHUATHIA, MPABOBBIX JIECHCTBUM, MOJUTHYECKUX W HHBIX PAJOB JCUCTBUH,
ONPEACISAIONUX HACTOPOXKCHHOCTh BJIOKCHUW WMHBECTUPOBAHUS B IKOHOMMKY
CTpaHbl, a UMEHHO PETHOHA.

HanronanbHasi ”HBECTUIIMOHHAST CTPATETUsl ONpEEseT KII0UYeBble OTPaCIu
B HauOoJiee TMPUBJICKATEIbHBIX YyCJIOBUSAX. [IpuBieueHne HWHOCTPAHHBIX
WHBECTUIINHI SIBIISICTCSI BaKHBIM bakTopom, OTIPEICIISIIOIIUM
KOHKYPEHTOCTIOCOOHOCTh HAIlMOHAJILHOW AKOHOMMKHU. KazaxcTaH ¢ MepBbIX JIeT
CBOEH HE3aBUCHUMOCTH CJejaJl CTaBKy Ha O0O0eCleueHHe SKOHOMHUYECKOro pocTa
yepe3 co3JaHue OJIArOTPUSTHBIX YCIOBUW JUIsl OTEUECTBEHHBIX M 3apyOeKHBIX
MHBECTOPOB.
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2 AHaJau3 MHBeCTUIHOHHON moauTuku Pecnyoankn Kazaxcran
Ha npuMepe MaHrucTayckou o0J1acTu

2.1 MexaHu3M ¥ aHAJIHM3 COCTABA CTPYKTYPbl MHBECTHIMOHHOW MOJUTHKH
MaHrucrayckou o0J1acTu

Manrucrayckasi 00yacTb — pacrnoJjio)kKeHHasi Ha ioro-zamajue PecnyOnuku
Kazaxcrana. B cTpaHe equHCTBEHHBIM rOpPOJ UMEIOIINK BBIXOA K MOPIO CTOSIIUN
Ha MOpPCKOM TmoOepexbe - 3T0 ropox Aktay. l'opoxg Axkray - sBistOIuUicA
007acTHBIM IIeHTpoM Manructayckoit obmact. OCHOBHBIM TOPOAOM IO JAOOBIYH
HedTu sBusercs ropox JKanaozenb. Manbiit Topog @opt-1lleBueHKko CBs3pIBacT
pa3BUTHE PBHIOHOW MPOMBIIUICHHOCTH, CTPOUTEIBCTBOM U 00CITY>KMBaHHUEM
Mopckux cynoB. [lmomaasr Manructayckoit oOmactu coctaBisier 165 642
KBaJpaTHBIX METPOB.

Manrucrayckasi 007acTh  SIBISICTCS. MPOMBIIIJICHHBIM ~ PErHOHOM  TJIe
noObiBaeTcsa 25 mpolieHToB HedTu cTpanbl. OCHOBHas SKOHOMHKa B 00JIacTu
cocTaBisieT HedTera3oBasi MPOMBIIUIEHHOCTb, YTO MO CTAaTUCTUYECKUM JaHHBIM
MECTHOrO 3HaueHus coctaBisier Oosiee 80 mpoueHToB oOmero o0bvema
MPOMBIIIUICHHON TIpotyKiuu. bosbiie 3amacel He()TU U raza peajn3oBalid PETuoH
B CEpbE3HbIX (PMHAHCOBBIX MHTEpECaX, KaK OTEUECTBEHHBIX, TAK U MHOCTPAHHBIX
uHBECTOPOB. O0NacTh SABIAETCS MOCTAaBIIMKOM YTIJIEBOJOPOJHOTIO ChIpbS Ha
skcropT. CormacHO JaHHBIM HallMOHANIBHOM Kommanum Kazakh Invest [12]
3aHUMAIOIIUICA TPUBJICYEHUEM HWHOCTPAHHBIX WHBECTUIIMH, peanu3aluen
JKCIIOpPTa HEPTH TOCTaBIAOTCA B psaabl EBponeiickux crtpan, B I'mOpanrtap, B
baramckue n Buprunckue octposa.

3a moclieIHUE HECKOJIbKO JIeT crnenu(uKa WHOCTPAHHBIX WHBECTULIUNA B
KazaxcTaH cymecTBeHHO M3MeHUJach. Ellle HECKOJIBKO JIET Ha3al B OTPAaCIEBOU
chepe Habupaiu 000OpPOTHI B MPOEKTaX B JOOBIBAIOIIMX OTPACIIAX, TO HACTOSIICE
BpeMs MOXEM HaOJI0AaTh BHICOKYIO aKTUBHOCTh MHBECTOPOB, BOBJICUCHHBIX B
JIpyTHUE CEKTOpa JKOHOMHUKHM. Ha cerogHsAmHuid JeHb MO0 KOJIUYECTBY
WHBECTUIIMOHHBIX MPoeKkTOB B Kazaxcrane npeobnagaror: Mamuuoctpoenue, MK
n metamryprus, AIIK, BUD, nedrerazoxumus, XuMudeckas MPOMBIIIJICHHOCTD,
TypU3M, TpaHCHOPT M Jorucrtuka. Kazaxcran, a uMeHHO MaHIrucTayCKii peruoH
ABJISICTCS. BaKHBIM TPAHCIOPTHBIM TMEPEKPECTKOM, COCIUHSAIOIMM BocTok u
3anag.

NHOCTpaHHBIX  MHBECTOPOB  TAaKXKe  MPHUBJIEKAECT, HACKOIBKO  JIETKO
pPETUCTPUPYETCSl TMPENNPUATHE B TOXKE BpeMs NOyTéM HUGpPOBU3AIMU, YTO
CIIOCOOCTBYET Y00CTBY AJIsI HHBECTOPOB.

[TpuBneyeHns THOCTPaHHBIX UHBECTOPOB — KazaxcTtan uMeeT pasHOBUAHOCTh
CBIpbS, CTpaHa OOJIAAaeT TOJUTUYECKOW CTaOMIIBHOCTHIO, @ TaKKE OTKPBHITHE
MEXIYHApOJIHOTO (PUHAHCOBOTO IIEHTpA ACTaHBl SBISIIOIIEHCS TOMIECPKKON
MexayHapoaHbeix HMHBecTOopoB B Kazaxcrane. AO «HK «KAZAKH INVEST»
pPEANTM30BBIBAET MEPHI TOCYAAPCTBEHHOM TMOJICPKKH B OOJACTH MPUBJICUEHUS
VHBECTUIIMA B D3KOHOMHKY CTpaHbl. SBISASCh TOUKOM JOCTyIIa K CHCTEME
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rOCYJAapCTBEHHBIX YCIYT, OKa3bIBAIOLIMI TOCYJIapCTBEHHYIO MOANEPKKY IS
WHBECTOPOB B BUJIE MHBECTUIIMOHHBIX MPEPEPEHIIN, a TaKKe BbIauy pa3IuyHbIX
paspenieHuit, HeOOXOIUMBIX VISl TaJIbHEUITUX UHBECTUIIMOHHBIX TIPOEKTOB.

[Io cpencrBaM MexaHHW3Ma HWHBECTHUIMOHHOTO KinMara MaHrucrayckon
0o0acTM B  IKOHOMHMYECKHX, COLMAIBHBIX M  OKOJOTHYECKUX  CEKTOpax
ONPENEIIAI0TCA PErMOHAIBHBIE PA3BUTHS B COOTBETCTBYIOIIUX ceKTopax. Co3manue
OOJBIIETO KOJMYECTBA MECT Ui TpyaoycTpoicTBa. CokpallleHHe HEpaBeHCTBA
MEXIY TOPOJICKOW U CEIIbCKOW MECTHOCTBIO, 00JI€€ TOTO YIyYLIEHUE KU3HEHHOTO
YCJIOBHS JUJIS1 BCETO HACEJICHUS PETHOHA.

OCHOBHBIM  HAIIPaBJIEHUEM  HDKOHOMHYECKOTO  YKPEIUIEHUS  CILYXKHUT
BbIPAOOTKOM peayn3alueil NpUBJICUYECHNUS UHBECTUIMOHHOW MOJMTHKU B PErHOHAX
Ha OCHOBE NPOTPAMMHBIX JESATEIBHOCTEM NpPaBUTEILCTBA, OOJee TOro ocoboe
3HauYe€HHE OOJaJaeT TMPUBJICYEHUEM HMHOCTPAHHBIX HWHBECTULHH  IyTEM
WHBECTUIIMOHHON  TMOJMTHUKKA  peruoHa.  O(PQeKTUBHOE  UCIMOJIb30BAHUE
WHBECTUILIMOHHON MOJUTHUKU B SKOHOMHKY CTpaHbl, 8 HUMEHHO B MaHIucTaycKyo
0071acTh, SBISETCS OCHOBOW B HAIIPABJIIEHUU B3aWMOBBITOJIHOTO MEXIYHAPOJIHOTO
COTpYIHHMYECTBA

MupoBOoii PKOHOMHYECKUN KPU3UC CBA3AHHBIM C IOCIEACTBUEM NaHIAEMUU
COVID-19, ne obouutu croponoit n Kazaxcran, B 4aCTHOCTH U MaHTHCTayCKYIO
oonmacte. Cnag, oOkazaBImIMiics C  cokpameHueM npuroka [IMWU B
TOPHOIOOBIBAIOIINM CEKTOp PKOHOMUKHU. He cMoTpst Ha rinobansHbii Kpusuc 2020
roJly pelmiaach akTyallbHasg MpodiieMa B ropoje AKTay Kacaemo MacCakUpPCKOro
aBToOycHOTO mapka [13]. Jlist 0OHOBIIEHUSI JTAHHOTO Mapka ObUIO BBIAEIEHO OoJjee
200 muIH TeHre, B CBOIO Odepelpb ObUIO 3aKyIUIEHO BOCEMHAALATh COBPEMEHHBIX
aBTOOYCOB OTEYECTBEHHOTO MPOMU3BOACTBA. B pamMkax OpOXHOW KapThl
3aHsTHOCTH 2020 OBUT MPOM3BEACH PEMOHT BHYTPH MHUKPOHHOI'O JOPOT TOpoja,
YTO B CBOIO ouepeab ObUIO OTPEMOHTHPOBAHO CBHIMIE 130 THICSY KBaapaTHBIX
meTpoB. bonee toro B 2020 romy OBUIO MPEIOCTABICHO MOCTYN YCIYT IO
BO3IYIIHBIM ITepeBo3KkaM Komnanuu «Fly Arystan» peaqn30Bajio HOBBIE PEMCHI.

Manrucrayckasi 00J1aCTh SBJISIETCSI TIEPCIIEKTUBHBIM HAIpaBJICHUEM TypuU3Ma
B pa3BUTHM IULSKHOTO Kypopta. [logaepxkkoit [IpaButensctBa PK B 2020 rony
3aBEPIIUJICS TEPBBIA ATal MO Pa3BUTHIO MHGPACTPYKTYPHI PACIOIOKEHHBIX Ha
TEPPUTOPHUH TEIMJIIOTO IUIsHKA Ha modepexbe Kacnuiickoro mops. Brnactu pernonsl
YAEIAI0T 0c000€ BHUMAHUE U BEAYT KOOPJAMHALMIO B MHXEHEPHON TPAaHCIOPTHOMN
uH(ppacTpyktypsl. CorimacHo mopydeHusMm riaBbl ['ocynapctBa K.TokaeBa mpu
noanepxke [IpaBuTenbcTBa peann3yroTcs COOTBETCTBYIOUIME MEPHI 1O Pa3BUTHIO
BTOPOTO 3Tana pa3BUTHsS KypOPTHOM 30HBI. B TaHHOM 3Tare pa3BUTHSA KypOPTHOU
30HbI TPEIyCMaTPUBAETCS pealu3alMd B TEUYEHUHM [JIBYX JET CO3JaHHIO
TEMaTU4YECKOTo Mmapka, rojbd kiayda u mp.

B coorBerctBuM ¢ mnopydeHueM I[naBel rocymapcrBa B MaHrucrayckon
obmactu Ha 2021-2025 rombl yTBepKJeHa MporpamMMma IO Pa3BUTHUIO PETHUOHA,
pa3zpabaTeiBacMasi B HOBOM (opmare. B maHHO# mporpamme yYUTBHIBAIOTCA
[JIABHBIE TPUOPUTETHI MO Pa3BUTUIO pervoHa. lIporpamMma oXBaThIBa€T TpH
OCHOBHBIE HAINPABJICHUSMHU, & WUMEHHO IO POCTY 3KOHOMHUKH, KOMGPOPTHOMY H
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0e30macHOMY PETUOHY W 00ECTICYCHIIO HOBOMY KaueCTBY KU3HH HACEIICHUA.

st mocTHKEeHUS TOU 11esid B MaHrucTaycko 00J1acT B HACTOSIIEE BpeMs
0o0pa30BbIBAIOTCS ~ MacHITaOHbIE 3aJlayd MO0  CO3/JaHMI0 HOBOM  Mojenu
DKOHOMHMYECKOTO pPOCTa IIYT€M YCKOPEHHOW MOJEpHU3alMd Ha OCHOBE
aBTOMaTU3alluU, POOOTU3alUU, TU(POBU3ALMKA MPOU3BOJCTBEHHBIX IMPOIIECCOB B
pa3IMYHBIX OTPAcCisIX M CEKTOpax »JKOHOMHMKHA B ULEMAX pacClIMpEHUs
MPOU3BOJAUTEIILHOCTH TPYyJa, O0Jee TOr0 KOHKYPEHTOCIIOCOOHOCTH BBITYCKaeMOU
MPOAYKIIMU U YJIYUIICHUSI KaueCcTBa *U3HU Ka3aXCTaHIIEB, YTO, B CBOIO OUEpE/b,
TpeOyeT OrpPOMHBIX (PMHAHCOBBIX PECYPCOB.

BaxkHyto poib B 3TOM HallpaBIICHHM WIPacT MNPUBJICUCHUE U YyACpKAHUE
npsaMbIX MHOCTpaHHbIX WHBecTHIMI (IIMHM). I'ocynapcTBeHHbIE OpraHbl pernoHa
CTPEMSITCSI MPUBECTH CBOIO WHBECTHUIMOHHYIO M IKOHOMHUYECKYIO MOJUTHUKY B
COOTBETCTBHE C HAWIYYIIUMH MHUPOBBIMU MPAKTUKAMU U TMOCTOSHHO YJy4IllaTh
WHBECTULIMOHHBIN kiuMar B Kaszaxcrane, 4TroObl CTpaHa Morja MPeIOKUTh
KOHKYPEHTOCTIOCOOHBIE M TPUBJICKATEIbHBIE YCIOBUS JIJII  HMHOCTPAHHBIX
WHBECTOPOB.

B CcoBpeMEHHBIX YCIOBHUSX PACTET POJb TAKOTO JIpaiBepa, Kak MpsMbIe
WHOCTpaHHble WHBecTHIMU. B uyacTtHOocTH, B uccinenoBanusix H.K. Kyuykooi
OBLJIO OTMEYEHO, YTO B YCJOBHUSX OTPAaHMUYEHHOIO pa3Mepa BHYTPEHHETO phIHKA
BHEIIHSAS MHTErpalusl 3a CUET YBEJIMYECHUS MeXIyHapoaHou toproeiu u [INU
OyJIeT ocTaBaThCsl TJAaBHBIM CTUMYJOM pocTa »HKOHOMUKM KazaxcraHa B
nocnenyromme 10 et [14].

Ha ceropnsimHuii 1eHh B MUPOBOM PKOHOMHUKE aKTUBHO BeaeTcs OoprOa 3a
[IM1 B wmemsx oOecrieuyeHUs] HSKOHOMHUYECKOrO pOCTa U pealv3aluu
DKOHOMHYECKOTO mnoteHuuana. CorimacHo craTucTuke Axkumara MaHTMCTayCKOu
obsactu B 2020 rogy MHBECTUIIMM OCHOBHOTO KamnuTana (puc.l) cocrasiset 576,3
MJIpJA TeHTe, uTor 6ojee Ha 2,9%, yem nepuon 2019 roxa, unaekc puznyueckoro
ooweMa coctasisieT 102,9% (B 2019 roxy - 556,5 mapa. TeHre).

WMHBeCcTUIIMOHHAS TIONMMTHKA MaHTHUCTayCKOM OO0JacTH BBINIIIA HAa HOBBIN
ypoBeHb. PecnyOnmka Kazaxcran crana 4YjieHOM WHBECTUIIMOHHOTO KOMHUTETA
OpraHuzaiuu SKOHOMUYECKOTo coTrpyaHuuectBa u pazButus (ODCP). Oto, B
CBOIO  Ouepelb, SABJSIETCA  [OKAa3aTelieM  MEXIyHapOJHbIX  CTaHJIapTOB
WHBECTULIMOHHOM MOJIMTUKH CTPAH-YJICHOB JAaHHOW OPTaHU3alHH.

NHBeCcTULIMOHHAS ~TOJUTHUKA JIFOOOM CTpaHbl B IEJIOM  PEryJupyeT
WHBECTUIIMOHHBIA TIPOILIECC U CO3/a€T YCJIOBUS JJIsl YCTOMYMBOIO COLUAIBHO-
PKOHOMUYECKOTO Pa3BUTHUS rOCy1apCcTBa U OM3HECa B IIEJIOM.

B 1mensx ynydiieHus WHBECTUIIMOHHOTO KiuMaTta MUHHCTEPCTBOM IO
WHBECTUIIUSIM M pa3BuTuio PecnyOnuku Kazaxcran coBmecTHO co BceMupHbiM
OankoM pazpaborana HanuoHanbHass mHBECTUIIMOHHAsI cTpaterus Ha 2018-2022
TOJIbI.

Crpareruss OpHUeHTUPOBaHA B IEPBYIO OYEPEAb HA NPUBICYEHUE MPSIMBIX
WHOCTPAHHBIX WHBECTUIMHA B SKCHOPTHO-OPUEHTUPOBAHHBIE HE CHIPHEBbHIC
CEKTOPBI.

HaunonanbHas MHBECTULIMOHHAS CTpaTerus Oblla  yTBEpIXKIeHa
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MPaBUTENILCTBOM 15 aBrycra tekyiero roja [15].

I WHBECTULIMM B OCHOBHOM KAMWUTAN 2020 roa

CTpykTypa 06beMa MHBECTMLIMM B OCHOBHO#M KanuTan

Oopa3zoeanme — 1,1% (6,2 mnpa. 1r.);
CrpouTtenscTeo - 0,6% (3,7 mnpa. 1r.);
CenbCKOe M PhIDHOE XOZAHCTED - 0,37%
(21 Mnpp. 1)

MpodeccuoHansHan, Hay4Han W
TEXHWYECKARA AeATeNLHOCTE - 0,33%

(1,9 mnpp. TT);

locynapcTEeHHOE ynpaeneHue W oDopoHa
-0,3% (1,7 mnpg. 1)

OnToEaA ¥ POIHMYHAA TOPTOENA, PEMOHT
ABTOMOGHNER W MOTOLMKNOE - 0,3%

(1,7 Mnpp. 1)

DHHAHCOBAA NEATENLHOCTE - 0,2%

(1,1 mnpa. 1r.);

JleATeNnLHOCTE B 00NacTu
ANMUHUCTPATHEHOTO W ECMOMOMATENEHOMD
obcnysmeanna - 0,2% (1,1 mnpg. 1.);

- MpegocTaenesne npoymx yonyr - 0,03%
(163 mnH. T1.)

WHcpopmauma m ceAsb 1,1% ———
(6,5 mnpa. 1r.) ey
WeckyceTeo 1,3% (7,5 anpa. Tr.)——

2ODaBOXDAHEHWE W COLManbHble
yenyre 3,3% (19,3 mnpg. 1r.)

TpascnopT W CKNagMpoBaHKe ?,T%"ﬂ
44,5 Mnpa. Tr.)

YCnyru no Nnpo¥MBaHn 11,2%"/
(64,2 mnpa. 1)

“— MpOMBIWNEHHOCTE 52,8% (304,2 Mnpa, TT.)

Onepawuun c HelBHHUMbIM myuj,ecmou_,-_..---"""'-
19,1% (110,3 Mnpga. Tr.) it
WHBecTHLMN B OCHOBHOH KanuTan — 576,23 mnpa. Texre, UPO - 102,5%

Pacynok 1 — Cripykrypa o0beMa HHBeCTHIIHH B OCHOBHOH KaIlHTAT
MaHrHcTayCcKOH 00/1acTH.

B Hem omnpeneneHbl OCHOBHBbIE IeieBble TMoka3zarenu. [lo maHHBIM
MuHucTepcTBa M0 MHBECTULIMSAM M pa3BuTuio Pecnyonuku KaszaxcraH, B ciiydae
€ro yCHEUIHOW pealu3aliu OKHUIAETCS IOCTEIIEHHOE YBEIUYEHHE BajOBOIO
IPUTOKA MPSAMBIX UHBECTULIMH B SKOHOMUKY 32 IISITh JIET 10 26% 10 CpaBHEHUIO C
2016 romom, a UHBECTULIMH, HAIIPABJICHHBIX Ha MOBbIIIEHHE 3()PEKTUBHOCTH, TO
€CTh Ha FKcopT, — 110 50%.

CoBmectHO co BcemupHbeiM ©OaHkoM OB OmpeneieHbl  Hauboiee
3¢ (eKTUBHBIE TPUOPUTETHBIE CEKTOPHI AJIs TMPHUBJICUCHUS HOBBIX HHBECTHIIWH,
HAIpPaBICHHBIX Ha TMOBBIIIEHUE YP(HEKTUBHOCTU. DTy OTpaciib MOXHO pa3JIeIUTh
Ha JIB€ rpynnsl. Bo-nepBbIX, 3T0 OTpaciu ¢ "MOTEHIMANIOM", TAKME KAaK MUIIEBas
MIPOMBIIJICHHOCTh, ITyOOKas mepepadboTka HedTH, Ta3a U MOJE3HBIX UCKOMAEMBIX
(TO ecTh MeTauTyprusi, XuMusi U HepTeXUMusl), MallIMHOCTpoeHue. Bropas rpymnmna
- 310 "mepcnekTuBHbIe oTpacau', Takue kak UKT, Typusm u ¢puHaHCHI.

BaxHyro poibp B yIy4IlIEeHMM WHBECTULHOHHOTO PECypca M ONpPENESEHHBIX
WHBECTIPOEKTOB UIPAeT OCYILIECTBICHHUE HWHBECTHLIMOHHBIX MEPONPUATHUH,
KOTOpbI€ OPraHMU30BBIBAIOTCA IS JIML PYKOBOIALIMMH KPYIHBIX J€JIOBBIX
KoMOaHuil. DTO BbICOKOA((EKTUBHAS IUJIOLIAAKA AJsi YCTAHOBJICHUS JEJIOBBIX
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OTHOIIECHUH W O3HAKOMJICHUSI OO0 WMHBECTHITMOHHBIX BO3MOXKHOCTSX, a TaKXKe
TECHOM pabOThl C MHBECTOPAMH B PAMKaX TaKUX JAESITEIbHOCTEH, MPEIBAPUTEIHHO
U3YyYaroTCs JOJTOCPOYHBIE HMHBECTOPBI, OTOUPAIOTCS ONpPENIECICHHBIE ACIEKTHI,
BO3JICUCTBYIOIIME HA TMPUHATHE PEHICHUH, TakuM 00pa3oM OTOMpPAIOTCS
BO3MO>KHbIE KOMITAHBOHBI C Ka3aXCTaHCKON CTOPOHBI.

B 10 xe Bpems 3amyck AcTaHuHCKOro MexayHapogHOro (UHAHCOBOTO
neatpa (M®IIA) [16] B cromumne Kazaxcrana sBisercs o0co00 3HAYMMOM
VHUIMATUBOM TIPU TOJJICPKKE BEPXOBEHCTBA 3aKOHA, a TAKXKE 3alIUTOM IIPaB
WHBECTOPOB, HWHBIM O00pa3oM MOJJACPKKONH MEXKAYHAPOIHBIX HHBECTOPOB B
Ka3zaxcrane.

Cya Mexnynaponnoro ®unancoBoro Llentpa «Actana» u MexayHapoIHbII
apOutpaxssiii HeHTp (IloMHMO 1 HE3aBUCUMO OT cyeOHOro nopsika PecryOnuku
Ka3zaxcran) - 310 cyaeOHas CTpyKTypa AaHIJIMMCKOTO MpaBa, ACHCTBYIOIIas B
COOTBETCTBUM C  BBICOKHMHM  MHUPOBBIMU  CTaHJApTaMHU  IPEICTABICHUS
IpaKJaHCKUX U KoMMepdecKux npotuBopeunii B MDIIA. DTo puHaHCOBBIN IIEHTP
JUISL BCEX MPEANPUITUNA U UHBECTOPOB. J[€MCTBYIOIIMM KOMIIAHUSAM YYaCTBYIOLINX
B M®IIA npenocTaBisitoTCsl HAIOTOBBIE JIOTHI 10 SO JIET, JIbrOTHAS BAJIIOTA, BU3a
U TpyaoBas auciuiinHa. Takum oOpazom MODIIA sBisercss €IWHCTBEHHBIM
LIEHTPOM B PETMOHE, IEATEIBHOCTh KOTOPOTO PEAIN30BaHa HA AHTJIMMCKOM IIPaBe.

B nemsx crumynupoBaHusi 3pQPEeKTUBHOCTH TOCYIaPCTBEHHON SKOHOMUKH U
MOBBIIIIEHNS MHBECTUIIMOHHON akTUBHOCTU PecnyOnuku Kazaxcran Obul co3naH
GboHI TPSAMBIX WHBECTUIIMI, KOTOPBIA B CBOIO OuYepeb MPUIAET BO3MOXKHOCTH
OCYIIECTBUTh  KPYIHEWIINE HWHBECTUIMOHHBIE TPOEKTHI C  BOBJICUCHUEM
MHBECTOPOB HAa OCOOBIX MPUHIIMIAX COBMECTHOI'O MHBECTUPOBAHMSL.

2.2 NHBeCTHIHOHHAS MOJUTHKA MYTEM reorpa@puueckoro pacnoio:KeHus
peruoHa

Hedrerazossiii cekTop

Manrucrayckass 00J1acTh MOCpeCTBaM Teorpauueckoro pacroIOKEHUs B
COOTBETCTBUM C IPOCTPAHCTBEHHBIM PA3BUTHEM CTPaHbl ABJISETCS 3amaHbIM
MaKpOpPETHOHOM, CIICIIUATU3UPYIOMUICS Ha He(PTerazoBold IPOMBIIIJICHHOCTH.
OCHOBHBIM MOHOTOPOJIOM PETHOHA MO AOOBIYM HE(PTH M Ta3a CUUTACTCS TOPOI
JKanao3eH.

Manrucrayckass 007acTh — TE€OJIOTMYECKUM 3alMoBEAHUK TMOJI PACKPBITHIM
npoctpanctBOM B Kazaxcrane. ColuanbHO-35KOHOMHYECKOE MPOCBETICHUE
peruoHa ObUIO MPENOINpPECICHO CBEPIICHUEM Te0JiorTaMd B TEPBOM IMOJOBUHE
necatwietnss 1950-x rogoB B Heapax MaHTucCTayCKoi 007acTH HauOoraTemmx
3aJIeKEU TOJIE3HBIX MCKOMAeMBbIX, PEAKO3EMEIbHBIX AJIEMEHTOB, HeTH U Traza. B
HACTOSAIIEE BpPEMs PETHOH SBJSETCS OJHUM U3 PA3BUBAIOIINX B CTpPaHe, Ha
MPOTSHKEHUM HECKOJIBKUX JIET YBEJIMYMBACTCS HWMMUTPAUUOHHBIA MPUPOCT
HaceneHusi. Ha TeppuTopun permoHa pasMemiaroTcsi OoraThle PYIbl MOJIE3HBIX
MCKOMaeMbIX. 3amachl MHHEPAIBHOTO CHIPhS IO CBOMM Pa3HOOOpa3HsM, €MKOCTH
3ayiexel, yao0cTBa MX MEepepadOTKU PEAKM M HE MMEIOT aHaJloTOB B MHPOBOM
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TEOJIOTHH.

Manrucrayckasi 00J1acTh SIBJSI€TCS BEAYIIUM MPOMBIIIICHHBIM PETHOHOM TJI€
B CBOIO ouepenb JnoObiBaerca 25% Hedtu crpaHbl. (OCHOBHas 4acTh
MECTOPOXKACHUN OpueHTUpOBaHA B Oiu3u T. JKaHao3eH, a TakKe Ha MOJyOCTPOBE
by3zaun. bonee Toro Ha TeppuUTOpUM pETHOHA pacnojaraiTcs Oonee 50
He(Tera3oBbIX MECTOpOXKJeHUU. PacronoxxenHele 3amackl HedpTH 1O BceH
TEPPUTOPUM PETUOHA COCTABIISIIOT OoJiee 3 MipJ. TOHH. boiiee Toro, skcnepramu
BEIyTCs paboThl MO OOHAPYKEHHIO OOJNBIIMX 3amacoB HEPTH HA TEPPUTOPHUH
Kacmnuiickoro Mopsi y mooepexnbsi peruoHa.

CoBcem HemaBHO B MaHrucray morojia CrocoOCTBOBAJIO OTKPBITHIO HOBOTO
He(TIHOTO MecTopoxaeHus [17], corlacHo crmenuamucTaM KPYIMHOTO 3a TOIbI
He3aBucumocT Kasaxcrana, pacnonokeHHoro B byHeyckom Manrucrayckom
paiioHax. OTKpPBITUIO MECTOPOKICHHS NPEICKA3bIBAIOT CHEUUATUCTBI MMOCTYKUT
OOJBIIOMY POCTY B COI[MATIBLHO-3KOHOMUYECKOM Pa3BUTUU peruoHa. MecTHOCTh B
CBOIO ouepenb o00pacTeT HOBBIMM OOBEKTaMH, JOpPOraMHM M  [POYUMHU
UHppacTpyKTypamHu, a TakxKe MOSABUTCS HOBbIE paboune Mecta. bonee Toro nanHoe
MECTOpOKIeHHE ObUIO Ha3BaHO B 4YeCTh Xajejna Y30ykrajiueBa JIET€HIApPHOIO
reojora pa3BequMKa U TJABHOTO OTKPBIBATENsl MHOTMX HE(TEra3oBbIX
MECTOPOKIECHUHN B PETMOHE.

B Hacrosimee BpeMsi Ha rocyaapcTBEHHOM OanaHce uuciaurcs Oosee 270
He(TerazoBbIx MecTOpoxAeHUil. (OCHOBHasg Macca YIJIEBOJIOPOJHOTO ChIPbs
pacrionaraeTcsi B 3anagHou 4vactu KaszaxcraHa, OZHOW W3 PETMOHOB KOTOPOU
aBisieTcs MaHrucrayckas 00J1acTh.

B 3akoHOmpoexkTe O MPOMBINUICHHOW TIOJUTUKE OCOOBIM MPUOPUTETOM
ABJIIETCS IPUBJICUEHNEM MHBeCTUIIMU. HedTera3oBblil 0Tpacib 04Ha U3 OCHOBHBIX
KyJla TOCTYIAT JEHEXHbIe BiMBaHuA. HecMmoTps Ha x€ctkmid kapantud 2020
roga B KasHy nocrynuwio 11,9 Tpan Tenre. O9To o3Hadaer uto okoio 40%
COCTAaBJISIET YEPHOE 30J10T0. PHHAHCOBBIE MOTOKKA B CBOKO OYEPEb HAIPABJICHBI B
CBIPbEBOM CEKTOP, 01 cocTaBisieT B paiione 80%, Toraa kak B o0pabaThIBaromIei
MPOMBIIIJICHHOCTH O00BbeM TpuBjedeHUs umHBecTHIMU ¢ 2020 roma cHU3MIICS Ha
32%, 9TO BIMSHUE TMaHIEMUU, HO 0O€3 STOTO HEBO3MOXKHO JUBEPCUPUKAIIH
HSKOHOMHUKHM, JUIsI 3TOr0 OyJeT pa3paboTaHa enuHas WHBECTUIMOHHAs KapTa, B
KOTOPOW MPEeyCMOTPEHO OCBOOOKIECHHE OT MOLUIMH 32 ChIpbe, HE MPOU3BOIUMOE
B cTpaHe. TakuM 00pa3oM MyTeM TINIyOOKOW MepepabOTKH YBETUYUTCS CIHCOK
cTparernyeckux ToBapoB. C TNpUMEHEHHEM HOBOIO MeEXaHu3Mma o0bema
nHBecTuny B 2025 roxy npexycmarpuBaeTcs BolpacTd Ha 10 TpaH TeHre. byner
peanuzoBaHo cBbIiie 700 HOBBIX MPOEKTOB ¢ co3aaHueM oosiee 150 Thicsia pabounx
MECT.

Mopckon nopt

Bropoe necartunetue 21-ro Beka COBPEMEHHBIM MHp OIVIAJIBIBAIOCH B
npouwioe, A3ug u EBporna Ha mopore poxA€HUS HOBOM MEKKOHTHHEHTAIbHOU
Maructpanu. JKeiesHble JOPOTH, aBTOTPACChl, MOPCKHE MEPEBO3KH, TPAHCIOPT,
JIOTUCTHKA, MTHHOBAIIMOHHAsI HH(PpacTpyKTypa, BCE 3TO HOBBIN [1IENKOBBIH My Th.

Mopckue Bopora Kazaxcrana MeXIyHAapOIHBIA MOPCKOM TOPrOBBIA ITOPT
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AKTay, pacmnojoXeHHbIH Ha BOCTOYHOM mobOepexne Kacmmiickoro mops. B 2016
roly Npy peain3aluy PacIIMPEHUs] MOPTa MPUTOK MHBECTULHH B MOPCKOHM MOPT
3aHSJI BTOPOE MECTO.

Mopckoit mopt Aktay [18], €eTMHCTBEHHOE OKHO K MOPCKOMY MapuIpyTy B
Pecniyonuke Kazaxcran, crpaTernueckuii OOBEKT JUIsi pa3BUTHUA HAPOIHOTO
XO035MCTBEHHOI'O0 KOMILIEKCa cyBepeHHOTro KazaxcraHa. AKTayCKuil MOpPCKOM MOPT
TO MHOTO(YHKIIMOHATBHBIM, CIIOKHBIA M COBPEMEHHBIM OpraHU3M. 3arajHble
Bopora KaszaxcraHa rae CXOIATCS BaKHBIE MOPCKHE KEIE3HOIOPOKHBIE U
aBTOMOOMIIbHBIE MAPIIPYTHI CTPAHBI.

[Iopr  Axray  sABmsieTcs  eOMHCTBEHHBIM  moptom  Kasaxcrana,
npeIHa3HAYCHHBIM JJI1 MEXAYHApOIHBIX TEPEBO30K CYyXUX Tpy30B, HEhTH U
HepTenpoAykToB. B cuiny reorpaduueckoro pacmoiokKeHHss ¢ Pa3BUTON
TPAHCIIOPTHOM JIOTUCTUYECKOM CHCTEMBI 1O TEPPUTOPUU IOPTOB MPOXOIAT
BAKHBIE YYACTKH MEXKIYHApOIHBIX TpaHcnopTHbIX MapuipytoB TPACEKA wu
«CeBep-1Or», coemuusaromuit Bocrounyto EBpony c¢ LlentpanbHoii A3ueir u
CeBepnyro EBpory co crpanamu Ilepcuackoro 3ammBa. Mopckue BopoTa
Kazaxctana moprt Akray SBIS€TCS BaXXHBIMU  3BEHBSIM  TPAHCIOPTHO-
JIOTUCTUYECKON CUCTEMBI TPAHC KACIIMICKOI0 MEXIYHApPOIHOIo Kopuaopa. Takum
oOpa3oM, mopT AKTay, BMECTE€ C €ro pa3BUTOM HHPPACTPYKTYpOH, SBISETCS
KJIIOYEBBIM 3BEHOMB TIJIO0QJIbHOM TPaHCIOPTHOM Ilenmu. JTa raBaHb CUYMUTAETCS
JUIIb YacThIO CJIOKHOIO OpraHM3Ma IOJ Ha3BaHWEM Ka3axXxCTaHCKOM MYJIbTH
MOJAJIBHOM TPaHCIIOPTHO-JIOTUCTUYECKUd Xab. Jlpyras ero cocraBismoomas —
BIIEPBBIE NIOCTPOEHHBINM B TOJbI He3aBucumoctu Mmopckor nopt Kypbik, KoTOpbIN
HaxoauTcs 1oxkHee nopra Akray. Ha mopt Kypblk monBeneHbsl HOBBIE Kele3Has
nopora u apromoomsibHasa tpacca. [lopt Kypbik criennanu3upyercss Ha HapOMHBIX
MepeBO3KaxX, KEJIE3HOJOPOKHBIX KOHTEUMHEpOB H Tpy3oBbiXx ¢Gyp. Takoe
pasrpaHUYEHUE U CTPOUTEINBCTBO B PErMOHE BTOPOM TIaBaHM, BBI3BAHO
OTPaHUYECHHBIMA BO3MOYKHOCTSAMM 110 PACIIMPEHUIO U MOJEPHU3ALMU AKTAYCKOI'O
1OpTa U BO3POCIIMMHU 00BEMaMH NEPEBO30K B IIEJIOM.

MexayHapoaHble TOproBele MoOpckue noprtel Aktay u Kypblk — 3TO 1Ba
CaMbIX MOJIOJBIX M CaMbIX IMHAMUYHO pa3BHUBAKOIIMXCS NOpToB Ha Kacnui.
SIBiAsCH €IMHCTBEHHBIMM MOPCKMMHM BopoTaMu KaszaxcraHa OHM IIO IIpaBy
CUMTAKOTCS Jauaepamu cpeau noprtoB Kacnuiickoro Mops. 2OTO  caMble
paboTOCIOCOOHBIE U MAKCUMAIBLHO BOCTPEOOBaHHbBIE OPTHI B akBaTopuu Kacnus.

Asponopt

MexayHapoIHbIi a’sponopT AKTay CTpaTErMuYecKUil 0OBEKT HA TEPPUTOPUU
Manrucrayckoii 00jacTd, ObUI MOCTPOEH MYTEM MPUBJICYEHHUS HWHOCTPAHHBIX
uapectuiiuu. B 2009 rony MexayHapoansiii AspornopT AkTay ObUT NMpU3HAH
«IlepcniekTuBHO pazBuBatouuiics asponopt ctpan CHI» a B 2010 romy ObLn
npu3HaH mobenureneM B KoHKypce «Jlyummii a’pomopt roga B crpanax CHI».
B3netHo-nocago4dHas 1mojoca aj’poropra B CUilax NPUHUMATh CaMblid KPYITHBIN
IpPy30BOI caMOJIET B MUpe AHTOHOB 225, 4TO B CBOIO OYEPEIb COBEPUINI MTOCATKY
B JaHHbIi a3ponopt B 2011 romy [19].

Asponopt AKTay MOJIB3yeTCSl CIPOCOM  TPAH3UTHBIX MYTEH, 3TO
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€AUHCTBEHHBIM a’pomopT Ha 3amaae KaszaxcrtaHa wuMEOMHUA — OpsiMbIe
aBMacooOlleHusl MO HampapieHusaM B 3amagHeie ropojga Poccum, KaBkaza wu
3akaBka3bs. COTJIaCHO CBOJI-3aIPy30YHBIM JOKYMEHTALMAM a3pONopTa M0 JaHHBIM
HarnpasiieHUsIM 40-45% moToka naccaxxupoB 3aHUMAIOT TPAH3UTHBIE NTACCAKUPHI.

Han asporopToM mpoXoauT BO3AYIIHAS TPAcca, YTO B CBOKO OYEPElb CO3AAET
yI0OCTBY MPOJETAIONIMM BO3AYIIHBIM CyJIHAM MPOU3BOJUTH MOCAAKY CIIOCOOOM
TEX-CTONa JJi1 AO03alpaBKH, MOCIE YEro MEPEABUTATHCS MO 3aINTAHUPOBAHHOMY
HalpaBJICHUIO. boisiee TOro a’pomopT HMMEET IPUPEIbCOBBIA CKJIaJ XPAHEHUS
ABUAILMOHHOTO TOIUIUBA.

Tak ke JaHHBIM a’poNopT MOJIB3YETCS] COPOCOM TPAH3UTHBIMHU T'PY30BBIMU
aBuanepeBo3kamu. lMenHo B a’pomopt Akrtay Ha 3amaae Kasaxcrana
JIOCTaBISIIOTCA KPYMHO TabapuTHBIE TPy3bl CIOCOOOM TPY30BBIX BO3IYIIHBIX
CyZIOB, YTO B CBOIO OYEpEb JAJIE€ B COMPOBOXKIACHNUH MPEICTABUTEISIMA OPraHOB
rOCYJapCTBEHHBIX JOXOJAOB TPAHCHOPTHPYETCS HA3€MHBIM TPAHCIOPTHBIM
CPEIICTBOM B TaKHe ropojia Kak Y paiabCk U AKToOe.

Typusm

B pamkax ['ocygapCTBEHHOM MPOrpaMMbl MO Pa3BUTHIO TypHU3Ma IPOBOJIUTCS
MOHUTOPUHI MO  COBEPIICHCTBOBAHUIO TYPUCTHYECKOTO IMOTEHUHAA U
OTIPEIEIISIIOTCA 0CO00 3HAYUMbIE OOBEKTHI M PErHMOHbI, B MX YHCIO BXOIUT
Manrucray. Ilpuoputreramu oTOOpa SBISIOTCS HX TMOTEHIMAT B KadecTBE
Typuctuyeckoro "mMaruura'. Mopckas cronuna Kasaxcrana ropox nopt Akray 1o
paBy 3aHUMAET OJHO M3 JIMJUPYIOIIHUX MECT B cdepe pa3BUTUS Typu3Ma, IO
urtoram 2020 roma OH 3aHAJ TPETbE MECTO IOCIE CEBEPHOW M FOKHOW CTOJIHIIBI.
Nmenno B Akrtay B 2018 romy craproBail caMmblii KPYHHBIA IPOEKT KypopTa
MEXIYHapoaHOro ypoBHs. O0beM TypuctoB 3a 2020 roa, He CMOTpPS Ha MAHIEMHIO
coctaBui 0koJio 200 Thics iy yenoBek, a k 2030 roay oxuaaercs K yBEJIMYEHUIO 10
700 ThICSY TypuCTOB. B ropojie pa3BuBaeTCsl IUISKHBIA Typu3M, a B LIEJIOM B
Manrucray BEOET AaKTUBHOE Pa3BUTUE HJTHUYECKOrO, KYJIbTYpPHOTO U
HKOJIOTMYECKOTO TypHU3Ma.

[lepBblii W  E€OUHCTBEHHBIM  NATU3BE30YHBIM  OTEJb,  SIBIISIOLIUKACS
TOCTUHUYHBIM KOoMIUIEKCOM B lleHTpanbHOM A3um mo cucteme «Bce BKIIIOUEHO»
Rixos Water World Aktau [20] ObuT TOCTPOEH MyTEM MPHUBICYEHUS HHOCTPAHHBIX
naBectuimd. B 2020 rogy B TE€YEHHMHM TATH MECSIEB TOCTMHUYHBIA KOMILIEKC
npuHsn 6onee 70 Teicau rocreil. CriocoOOM HOBOTO KOMILIEKCA JUIsl OTHAbIXa U
pa3BiieueHusi (OacceiiH, akBamapk, HOMEpa pa3HbIX KJIACCOB, YUCTHIM IMeCYaHBIH
IUISDK) OH MPUIAET BO3MOXKHOCTh B aKTHBHU3ALMH JOMOJHUTEIBHOTO KOJUYECTBA
TypUCTOB B MaHIHCTayCKyl0 00JIaCTh YTO B CBOIO OYE€PENb MO3BOJUT MOBHICUTH
y3HaBaeMocCTh Ka3axcTaHa BoO BCEM MUDE.

Ha nepuon 2021-2024 Ha pa3BuTHE Typu3Ma B 00JIACTH 3aIljlaHUPOBAHO
peanuzanuu 12 npoekToB Ha 0011y0 cymmy cBbiiie 400 Miap TeHre, 6ojee Toro ¢
co3ganuem Oosiee 2000 pabouuMx MeCT, YTO B CBOIO OYEPEIb OMPEICIsIeT
3HAYMMOCTh pernoHa MaHTHCTayCKO 00JIaCTH B MPUBJICUEHUN WHBECTUIIMOHHOMN
MOJIMTUKE PETHOHA.

[TpoexTHsIit 0uc
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Manrucrayckasi o6iacte B Pecnybnuke Kazaxcram muororpanHa. Kmmmar
MO3BOJIIET CTPOUTH COJHEYHBIE U BETpPsIHbIE d3JeKTpocTaHuuu. [lo mopcuyéram
cCrieniManucToB u3 365 aHeld B roxy B peruoHe cosHeyHo 300 nuei. IIpu sTom
CKOPOCTb BeTpa B cpeqHeM 8,43 METpoB B CEKYHIy, Oojiee 4eM JIOCTATOYHO IS
BETPSHBIX AIEKTPOCTAHIIAMN.

B o0nacTu akTHBHO BHEAPSIOTCS 3€JIEHBIE TEXHOJIOTUH, CTPOSTCS BETPOBBIE U
COJIHEUHbIE JJIEKTpocTaHIMU. OJHOW W3 BaXXHOrO HAIPABICHUS COLUUAIBHO-
HSKOHOMMYECKUX HAMPABJICHUU 00JaCTH BHEAPEHHUE 3€JCHBIX TeXHoJoruu. [lytem
npusiiedeHuss uHBecTHIMM B 2018 roma ObUTIO BBEJACHO B CTPOM COJHEUHAs
aneKkTpocTaHuus Ha 5 MBT, BeTpoBbIE 3JIEKTPOCTAHIMUA C TOW K€ MOIIHOCTHIO
ObLTK co3/laHbl B BTOpoi nonoBuHe 2018 roga [21].

NHBECTUIIMOHHBIN TPOEKT

CO3 wmopmopt Axktay [22] (cBOOOmHAs SKOHOMHYECKas 30HA) — 3TO
VHBECTULMOHHBIA IPOEKT, SBJISIOLIMUCS JIOTUCTUYECKONM 30HOUW C JKCIIOPTHOU
OpUEHTAIMEN, CO3JaHHBIA [JI1 TPUBJICYEHUS KAK MHOCTPAHHBIX, TaK U
OTE€UeCTBEHHbIX HHBeCTOpoB. CO3 «Mopmopt Axray» sBisercs (akTopom
MPUBJICYECHNUS] HWHBECTULUMM JUIsI peanu3alid  TPaH3UTHOTO, TPAHCHOPTHO-
JIOTUCTUYECKOTO0  MOTEHIHAalla  MEXAYHApOoAHOro 3HauveHus. CnenuanbHas
PKOHOMHYECKass 30Ha «Mopnopt AkTay» co3laHa Uil peaju3aluu
WHBECTUIIMOHHBIX MPOEKTOB HMMEIOMUN OCOOBIM MPaBOBOM PEXKUM, COTJIACHO
KOTOPOMY HMHBECTOPHI MUMEIOT BO3MOKHOCTH 3aMOJy4UTh OECIUIATHO 3€MEJIbHbBIC
YY4aCTKH, a TakKKe OCBOOOXKIAIOTCA OT YIUIAThl HAJOTOBBIX U TaMOXXEHHBIX
TIJIATEKEN.

CUJIBHBIE CTOPOHBI:

1) bunaronpuatHble  ycioBUA IS CO3JaHUS  OM3Hec-cpedbl U
WHBECTUIIMOHHOTO

kinmata Ha teppuropun CI3 «MopnopT AKTay»;

2) BeiromHble TEHIEGHIIMM B Pa3BUTHH psila OTpaciei obOpabaThiBaromieit
MIPOMBITIUICHHOCTH, HATIPABJICHHBIX Ha HE(PTETa30BbINA CEKTOP.

3) BBICOKMI ypOBEHb TPAH3UTHOTO MOTEHIMAJIA TPOXOKIACHUU

4yepe3 TEePPUTOPHI0 PErMOHA MEXKIYHApOJHBIX TPAHCHOPTHBIX KOPUIOPOB
«CeBep-1Or» u TPACEKA, Hannuus AByX MOPCKUX NMOPTOB AkTay u nopt KyphIk;

4) 3¢ (HEeKTUBHBIN TYPUCTUUECKUI ITOTSHIINAT,

5) MUTpallMOHHBIA MPUPOCT HACEJICHUS 3a CYET MPUTOKA STHUUYECKUX
MIEPECEJIEHIIEB U KUTEIIEH C pslia pa3IMYHbIX pernoHOB Ka3zaxcrana

BO3MOXHOCTH:

1) pa3Butue HedTerazoBol OTpacCiId, CTPOUTEIBCTBO HWHIYCTPUU U
UHPPACTPYKTYp, pa3BUTHE TYPU3ME;

2) ynyumienue cTpyktypsl BPII 3a cuer BBITOAHOrO pacrosiokeHUs MyTEM
TpaHCIIOPTA U JIOTUCTUKHU, Typru3Ma, 00padaThIBaOIIEH TPOMBIITUICHHOCTH;

3) BBeJACHUE HOBIIECTBA HAYKOEMHOTO METOJA B Pa3BUTUHM CEIBCKOTO
X034 CTBA, PACTEHUEBOJICTBA B PETHOHE;

4) Paspabotrka UWHGPACTPYKTYpPHl TPOU3BOJCTB HA HHBECTUIIMOHHOU
teppuropunn CO3 «Mopmopt Axkrtay». CoBEpIIEHCTBOBATh M MOIU(DUIIMPOBATH
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JAHHYIO TEPPUTOPHIO.

CJIABBIE CTOPOHBI:

1) oTcyrcTBHE NPUPOAHBIX POJHUKOB IPECHOM  BOJBI, IPUPOIHO-
KJIMMAaTHYECKUE OTPaHUYECHMS JUIsl OCYLIECTBIIEHUS CEIBCKOTO XO031CTBA, a TAKKE
B IIPEJIOCTABIIEHUH IPOIOBOJILCTBEHHOIN 0€30I1aCHOCTU PETUOHA;

2) HeNoCTaToK KBaTU(UIMPOBAHHBIX TPYJIOBBIX IOTEHIMAIOB PErUoOHa,
CYLIECTBEHHBIN IPUE3]I MUTPAHTOB C MUHUMAJIBHOM KBaJu(UKaLUeH;

3) CyIIECTBEHHOE OTJIMYME 3apadOTHOM IUIaThl HACEICHUS MEXKIY
paboTHHKaMH B HE()TEra30BOM OTPACIU U OCTAJIbHBIMU CEKTOPAMH SKOHOMUKH.

YI'PO3bI:

1) yrpo3a ymeHbllleHUsI He(TEra30BbIX PECYPCOB PETHOHA;

2) CHI)KEHHE KOHKYPEHTOCTIOCOOHOCTH IO TPAH3UTHOMY MOTEHIUAITY;

3) yMeHblIEHNE NTHBECTULIMOHHOM MPUBIIEKATEIIBHOCTU 00JIaCTH.

4) yrpo3a MNpOIyKTOBOW O€30MAaCHOCTH pPETHOHA B CBSI3U C OOJBIION
00yCIIOBJIEHHOCTH OT BBO3a IMPOIYKTOBBIX TOBAPOB U ChIPbS IS X MPOU3BOJICTBA.

23 IMyrm COBEpPUICHCTBOBAHUA MexaHusmMa  (opmMupoBaHus
MHBECTHLHMOHHON MOJTUTHKH PErHoHa

OcHOBHOWM MpoOJIEMON HAIMOHAILHOM ChIpbeBOM H»KOHOMHKK Kazaxcrtana
ABJSICTCS.  CTPEMJIEHME KPYNHBIX HMHBECTOPOB  BKJIAJBIBATh  CpPEICTBA B
JIOJITOCPOYHBIE U MAaJIOJJOXOAHBIE MPOEKThl, B YACTHOCTH, B 00pa0OaTHIBAIOLLYIO
MPOMBIIIJIEHHOCTh, BBICOKOTEXHOJOTUYHYIO MPOMBIIUIEHHOCTh U Apyrue. C oIHOM
CTOpOHBI, He(dTsSHAs OTpacib MPUHOCUT MAaKCUMaJIbHbIE JAUBUICHIBI TIPHU
MHHUMAJIBHBIX 3aTpaTax.

C npyrod CTOpPOHBI, TOCYIApCTBO SIBISETCS NPUEMIIEMBIM JUIsI CO3JAHUS
yCIIOBUM JUIsl BEJIeHUsS OM3Heca BO BceX oTpacisx skoHomuku Kazaxcrana u
MOBBILICHUS MHBECTUIMOHHOW IPUBJIEKATEIBHOCTU CTPaHbl HA MUPOBOW apeHe.
Jnsa sroro B Kazaxcrane npeanpuHUMAOTCS BAXKHBIE JCHUCTBUS, B TOM YHUCIE
BHOCSTCA M3MeHeHus: B TpynoBoil kogexc PecnyOonuku Kazaxcran. /o cux mop
OCHOBOW 3KOHOMHMYECKOI0 NnoTeHnuana Ka3zaxcrana ocraercsi CblpbeBasi OTpacib,
KOTOpasi CHUJIBHO 3aBUCUT OT MEXKIYHApPOJIHON KOHBIOHKTYPHI B JOOBIBAIOIIECH
OTPACIIN.

PaccmatpuBas KazaxcrtaH kak HMHBECTOpa NPSMBIX WHBECTULHM, CIEIYET
OTMETHUTb, YTO B LIEJIOM HAKOTUJIEHHBIA 3KOHOMHUYECKHUI MTOTEHIMA HAIIMOHAJbHBIX
KOMITAHUM MO3BOJISIET CTPAHE OCYIIECTBIATh KaMUTAJIbHBIE BIIOKECHUS B APYTHE
cTtpanbl. B dactHocTH, ¢ Hawaima XXI Beka OpuUta 3amylieHa cTpaTerus
«TpaHCHallMOHAJIbHAasA  JKOHOMMKa»,  KOTOpas  OXBAaTbIBAET  HECKOJIBKO
HaIlpaBJICHUI: BHEUIHIOK TOPIOBJIKO, WHBECTULIMM HWHOCTPAHHOIO KanuTajla U
co3nanne THK. Omgnako B Hactosmiee BpeMs Ka3zaxcraH, kKak U OOJBIIMHCTBO
MOCTCOBETCKUX CTpaH, MPUHUMAET OOJbIe WHBECTUIIUNA, YEeM WHBECTUIIMU B
JIPYTUE CTPAHBL.

Takum oOpazom, wienctBo Kazaxcrana B EADC co3gano HeoOXomumbie
YCIOBHUSI M MHCTPYMEHTBHI U1 KAyeCTBEHHOIO IIporpecca B pPa3BUTHH
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HallMOHAJIBHOW HKOHOMUKHA. HecMoTpss Ha Manmoe 3HaueHue (yAesbHBIA BeC)
B3aMMHOM TOPTOBJIM, 3TOT (PaKTOp OOYCIOBHUJI MOTEHIHAJ KPU3HUCHOTO CIajaa
Ka3aXCTaHCKOM SKOHOMMKM Ha MHPOBBIX pBhIHKaX Ha (OHE HEraTUBHBIX
NOCJIEACTBUM KpPHU3UCAa CHUKEHMSI CIPOCa HAa OCHOBHBIE SKCIIOPTHBIE MO3ULUU
Pecny0nuku BO BHEIIIHEH TOPTOBIIE.

B cooTBeTcTBUM ¢ MTOramu, NpOAEIaHHBIX HaMU pabOT ClIEAyeT OTMETHUTb,
4YTO pa3BUTUE PETMOHA — 3TO MHOTOCTOPOHHHMI NpPOIECC, KOTOPBIA HEPEIKO
oOpalaThIBaeTCAd MOCPEJACTBOM MOHHUTOPHHIA COLUAIBHBIX M SKOHOMHYECKUX
3aga4. B ciiydae 0OBEKTOM O3HAKOMIICHHS OKa3bIBa€TCS TOJIBKO 3KOHOMHYECKOE
COBEpIIICHCTBOBAHME, OHO CKOpee MPUHUMAETCA KaK COBMECTHO C pPa3BUTHEM
counaiabHOU cheprl. HpiHenmHne ananutuku B cepe 3KOHOMHUKHU B CBOMX paboTax
NEPCOHAIBHO HE 0003HAYAIOT COIUATBHO-DKOHOMHUYECKOE COBEPIICHCTBOBAHHE
peruoHa, TMO3TOMY IO COLMAIBFHO-3KOHOMHUYECKHM COBEPIICHCTBOBAHUEM
peruoHa Mbl peKOMEHAYEM BOCIHPUHMMATh KaK Kau€CTBEHHOE M KOJIMYECTBEHHOE
npeoOpa3oBaHue BO BPEMEHU COLMAIbHO-3KOHOMHYECKUX OCOOCHHOCTEH pernoxa,
CO3/alOIIMX CTAOMJIBHOCT UM  YCTOWYMBOCTb €r0 Pa3BUTHS, MOBBILICHUS
KauyeCTBEHHOCTU >KM3HU HAaceJleHUs B PETHOHE, MNPUPOCT €ro MOoTeHIHaIa,
o0ecrieueHne U TNPEJOCTaBIEHUE COOTBETCTBEHHOIO BKJIaJa B HKOHOMUKY
rocy1apcTBa IMOCPEICTBOM MOBBIILIEHUS BaJIOBOI'O PETHOHAIBLHOIO MPOIYKTA.

B mpouecce coBeplIEHCTBOBaHMS pErMOHa IOCTEHNEHHO IPOUCXOMAST
COBMECTUMOCTH MEXAYy pEeryJupoOBaHUEM H YCTOWYMBOW CTaOMIBHOCTBHIO
COBEPIIICHCTBOBAHUS PETHOHAIBHON COIMATbHO-YKOHOMUYECKONH CTPYKTYPBI, TEM
caMbIM TOJpa3syMeBass Cco000il KOHEYHBIM HMTOTOM TIOSBICHUS COIMAIBHO-
PKOHOMHUYECKUX  HECOOTBETCTBUHM,  KOTOpbIE  MPEAONPENesSIOT  pa3Hble
3aKOHOMEPHOCTH yMCHBIIICHUS WM YBEJIMYCHHS KadecTBa PETHOHAIBHOTO
COLIMAJIbHO-IPKOHOMHUYECKOTO COBEPIICHCTBOBAHMS.

PerynupoBanue KauyeCTBOM COLIMAIbHO-9KOHOMUYECKOTO
COBEpIIICHCTBOBAHUSI pEruoHa OmpezenseT co0ol JeicTBHE YIpaBICHUYECKUX
paboT (IpOrHO3MpPOBaHKE, OpraHU3alusl, MOTUBUPOBAHUE, KOHTPOJIb, MOHUTOPUHT
U T.L), TMOCPEACTBYIOIIMX IO HANpaBICHUIO B JEATEIbHOCTH CyOBEKTOB
pEryJMpoBaHUs B TOM YHCJIE IO Pa3pabOTKH BCeX 3a7jady PErMOHaIbHOTO Pa3BUTHS
NOCPEACTBAM HCHOJIb30BAaHUS HAJUIEkKAIIMX MUHCTPYMEHTOB, CIOCOOO0B, MOAXO0I0B
Y QJITOPUTMOB JJOCTHKEHUS MPU MPAaBUILHOM MPUMEHEHUH UMEIOLINXCS PECYPCOB.

B xome perynmupoBaHHs COLMAIBHO-IKOHOMUYECKUM COBEPIICHCTBOBAHUEM
pPETMOHOB BO3HUKAIOT TMOJOOHBIE HECOOTBETCTBHS B TMPOLIECCE pealn3aluu
WHTEPECOB TOCYJapCcTBa W €ro PEeruoHOB, YTO TpelyeT AEeTaTbHOTO aHau3a,
apTyMEHTHPOBAHHOTO TpPUMEHEHHs] W30paHHBIX JCHCTBUI  pETyIUpPOBAHHUS
COLIMAJTbHO-PKOHOMHUYECKHUM COBEPIIICHCTBOBAHUEM PETHOHOB.

DKOHOMHYECKOMY  COCTOSIHUIO ~ pErMoHa  CBOWCTBEHEH  XapakTep,
YYUTHIBAOMIMK  ompeneneHHbX ¢aktopoB. Jlns Toro 4robsl oTpaboTath
KOMIUIEKCHBIA Pa300p ypOBHS COLIMATBbHO-3KOHOMHUYECKOIO COBEPIICHCTBOBAHUS
pernoHa B IeNAX  ONpENeNeHUs  pPalMOHAIBHOCTH  HCIOJIb30BaHUS
OpPraHM3allMOHHBIX  BIUSHUN, HAaMM  PEKOMEHAYETCS  YeThIpEXIIaroBas
MOCJIEI0BATEIBHOCTD €€ UCTIOHEHUS:
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I mar — skcmepTHas OLEHKa ypOBHA COBEPLICHCTBOBAHUS PETHOHA C
MIPUMEHEHUEM OCHOBOTOJIATAOIIMX MAapaMETPOB U BBISBICHUEM CTATUCTUKH WIIU
M3MEHEHHU X COBEPIICHCTBOBAHMI MOCPEICTBOM CBEPKHU B MpENENax HU3y4CHUs
TEPPUTOPUM C IIEJIbIO OIpE/CNIEHUs CEerMeHTa, KOTOphId TpedyeT B pa3palboTke
YIPaBJIECHYECKUX PELICHU.

Il mar — pa3zgeneHue pErvoHOB Ha JIBE TPYyNNbl — OJaronojiydHble U
poOJIEMHBIE IO KPUTEPHUAM, 0TOOpaKaIOIIMM MTPHOOpeTEHHBIN okazaTeiab BPII u
€ro BHUJOU3MEHEHUS, MJisl JOPa0OTKHA BBEJCHUS YIPABICHUECKUX PEIICHUH,
OpHMEHTHUPOBAHHBIX Ha oOpeTeHus 3PGEeKTUBHOTO pe3ynbTaTa. MOHUTOPUHT
METOJIOB K pE€3yJbTaTy COLUUAIBHO-DKOHOMUYECKOTO TIOJOXKEHUS PETHOHOB
OMPENICNICHO BBIJICJICHUEM [0 JBYM THUIIOB PErMOHOB — OJaromojiy4HbIX U
npoOiaemMHbIX (Tabmura 1).

Tabnuma 1 — PacmpenerneHHe pPerHOHOB MO JOCTHTHYTOMY ypoeHK BPII H ero
H3MeHeHHH

O0ozHaYeHNE THIA PerHOHA Hzrienenne moxazarens

Braronomyame BPIl ma gymyv HaceleHHA — NOAOEHTEIBHOE |EMIIBI
mzmveneHrd BPI] — monossirensHoOe

[IpobneMuELi:

VpOEBEHS 1 BPII ma pgymy HaceTeHHA — DOIOEKHTEIRHOS |eMIIE
mamenenns BPII — orpanarensuoe

VpPOEBEHE 2 BPII mBa gymy HaceneHHZ — OTPHUATETBHOE |eMIIE
mamenennd BPII — nonosmrensHoe

VPOBEHE 3 BPIl ma gyvioy HacelmeHHA — OTPHOATENBHOE | EMIIBI

mamereHnd BPIT — orpunaTensHos

Il  mrar — oueHWBaHWE COLMATBHO-3KOHOMHUYECKOTO COBEPIICHCTBOBAHUS
peruoHa ¢ TPUMEHEHHUEM COOTBETCTBYIOIIUMHU IIOKAa3aTEIsIMU — OCHOBHBIE U
BCIIOMOTATENIbHbIE, MOHUTOPUHT KOTOPBIX JA€T BO3MOXXHOCTH BBISBUTH OCHOBY
pPErMOHATIBLHBIX TTPOOIIEM.

Hcxons w3 pgaHHOrO 1mmara crmocoooM TaOnuIlkl COPMUPOBAHO UETHIPE
YPOBHSI TIOKa3aTesei, OnpeesonuX pe3yIbTaTUBHOCTD YIIPaBICHUS COITUATBHO-
PKOHOMHUYECKHUM COBEPIIICHCTBOBAHUEM peruoHa — (Tabsuiia 2).

Tabmnuua 2 — BIOKH OlIEHKH COLHAIIEHO-3KOHOMHYECKOI0 PA3BHTHA PErHOHA
(OcHOBHBIE MOKA3aTEIH BenoMoraTtenbHeIe IOKA3aTEH
1. TIpoH2E0ICTEEHHO-HHBECTHITHOHHBIH [TOTEHITHAT
2. YpoBeHB JKH3HH H OTpe0IeHHT HACEIeHHA
3. CoIlHANBEHO-TPYIOBOH ITOTEHITHAT

4. IToTeHITHAI BHENITHE 3 KOHOMHYECKOH JedTeIbHOCTH
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JanHast QopMynHpOBKa MOXKET SBJISATbCS OCHOBHOM JUIsl TOKa3aTelis
COBEPUICHCTBOBAHUSI PETMOHA, SIBIISIIOIIMMCS MOHHUTOPMHIOM B MEXAHU3ME KaK
CO3JAIOIIMII OCHOBY IlepepacyeTa LEJIOCTHOTO IoKa3arens. BcmomorarenbHble
MoKa3zaTelid, JOMOJHSIONIME II0Ka3aTeJld B TOM WM HWHOM OJloKe, JaroT
BO3MOKHOCTh OTCIIEAUTH TEMITbl COBEPIIICHCTBOBAHUS PETHOHA B Pa3HbIX 00JIACTSIX
CTpaHbl, 4TO OOYCIABIMBAECT UX pabOTy B MpoucxodieM mpoiecce. bonee Toro,
OHU MOTYT IONOJHATH U 3(pPexTuBHbIe Moka3areau. CocTaB OJIOKOB CO37aeTCs B
B3aMMO3aBHCHMOCTH OT COOTBETCTBYIOLIMX MEPBOCTENEHHBIX HANPABICHUN
COBEPIIICHCTBOBAHUSI PETMOHA B OMPEACICHUN C OOpETeHHEM 3alljIaHUPOBAHHBIX
COLIMAJIBHBIX M JKOHOMHYECKHMX pPE3YyJbTAaTOB OT PEaIU3alUU €ro COLHUAIBHO-
SKOHOMUYECKOM MOJIUTHUKHU.

IV~ mar — npuMmeHeHne NpUOOPETEHHBIX PE3yJIbTAaTOB JUIS peau3aluu
Mep BIIMSIHUS HA YIIPABICHUE COBEPIIEHCTBOBAHUS PETHOHOM CO CTOPOHBI OPraHOB
BJIACTH AHAJIOTUYHOTO YPOBHS MOCPEJICTBOM JOPAOOTKH aJIrOpUTMa YIpPaBICHUS
COLIMAJIBHO-D)KOHOMHYECKUM COBEPIIEHCTBOBAHUEM TEPPUTOPUHU.

Pemenne BompocoB crnocoOOM MpPaKTUYECKOW pPa3pabOTKH OMpEesIEHHBIX
CTPaTErM4EeCKUX 3aJa4 B YACTHOCTM OCHOBHBIX HAINpaBICHUW PETMOHAIBHOTO
COLIMAJIBHO-DKOHOMHMYECKOTO Pa3BUTHSI B MHOIOM 3aBHCHT OT HCIOJIHEHHUS
PETHOHANBHBIX OpPraHOB BJIACTH PAlMOHAJIBHO BBICTPAMBAHUE AITOPUTMa MO
NPUHATUIO PpEIIEHWH W JajdbHeWIned pa3padOTKH, OpPUEHTUPOBAHHBIM Ha
MTOJTYYEHHUSI TIOJIOKUTEIBHOTO PE3YIIbTATA.

Ilon AIrOPUTMOM YIPaBJICHUS COLIMAIBHO-3KOHOMUYECKUM
COBEPILECHCTBOBAHUSI PETMOHA B JaHHOW pa3pabOTKe oOmpenensercs NeWCTBHE
(bopMyIMpOBaHMS KOHKPETHBIX LIeJied, pa3padoTKa YETKUX OpPUEHTUPOB,
NpaBUIBHOTO OTOOpPAa OCHOBHBIX NyT€ COBEPILICHCTBOBAHUS C  Y4YE€TOM
HPKOHOMUYECKUX U COIMAJIbHBIX MOJIOKEHUH, O0jiee TOro myTed MX MPUEeMIIEMOTro
pesynbrara, pa3paboTKa KOTOPBIX MPUAACT BO3MOXKHOCTH B A(PPEKTUBHOCTU
COLIMAJIBHO-DKOHOMMYECKOW  TIOJMTUKM  HAa  PETHMOHAJIbHOM  ypOBHE B
JIOJITOBPEMEHHOU MEPCIIEKTUBE, OCBaMBAaIOIIEUCA K MEHSOIINMCS
OOCTOATENHCTBAM BHYTPEHHEW M BHEUIHEH OOCTaHOBKE, M HCXOJs M3 3TOrO
MOBBIMICHUIO YPHEKTUBHOCTH Ka4eCTBA )KU3HU HACEIICHHUS.

Meron pernoHaIbHOrO COBEPUICHCTBOBAHUS IPEICTABISIETCS CUCTEMOI,
ABJIAIONICICS B KayecTBE MPEIINOJNAraeMbIX JOCTUKEHUM, aJIrOpUTMOB U
MEXaHU3MOB IO pa3pabOTKe 3TUX JOCTUKEHUM, a TaAK)Ke HHCTPYMEHTOB, KOTOPbIE
MPUIAIOT CIOCOOHOCTh PeaaIn30BaTh 3T PAOOTHI.

['maBHbIe pa3pabOTKM 3TOM CTPYKTYphl SIBIISIIOTCS: O3HAKOMIIEHHE C
PETMOHOM; aHAJMTUKA COOTBETCTBYIOIIMX PECYPCOB, OMNPEACISIONINX €ro
COBEPILICHCTBOBAHMS; HAXOXKJIEHUE B3aUMOCBS3b MEXKIY OSTUMU CyObEKTaMu;
YTOYHEHUE KPUTEPHEB BBIIIOJIHEHUS NEATEIBHOCTH B IPOLIECCE OCYIIECTBICHUS
naHHOW CcTpyKTypbl. OOO3Ha4YeHbl BeChbMa 3HAYUTENbHBIE 3Tallbl Pa3pabOTKU
WHBECTUIIMOHHON TIOJUTUKH B COBEPIICHCTBOBAHMHM MaHTHUCTAayCKON 00JacTH,
KOKIOMY U3  KOTOPBIX  COOTHOCHTCS  IE€pEYEHb  B3aMMOJONOJHSIOIMX
YIOPaBIECHYECKUX BIUSHUM.
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CdopMupoBbIBasi CTPATETHIO0 YMPABICHUS COIUATHHO-YKOHOMUYECKUM
COBEPIICHCTBOBAHUS PETHOHA, PAIIMOHAIBHO OYJET PH pa3/eJICHUH Ha TPU dTamna
— MepBOE ATl UCCIIEIOBAHUS, BTOPOM 3Tall pa3pabOTKU CTpATETuu, TPETUH dTall -
3TO peanu3anus (puc.2).

Amames
CpenEl

Pucymork 2 — Ilostanmas nDoclemoBaTensHOCTE OOEHEH >¢eKTHEHOCTH
DEATH3AIHHE CTPATerHH VIPAENCHHA CONHATEHO-3KOHOMHYECKHM  PA3BHTHEM
DPETHOHA

OyHKIUA CTpaTeruu YIPABJICHHUS COLIMAJIBHO-?KOHOMUYECKUM
COBEpILIEHCTBOBAHUEM PErHOHA 3aKJIIOYAETCS B TOM, YTO €€ pa3paboTKa MO3BOJISIET
KayeCTBEHHO pa3paboTaTh MpoOJjeMbl yNpaBiIEHUS TEPPUTOPHEH, B TOM dHCIIE
KOTOPBIX: PEIIEHHE COBOKYITHOCTM 3KOHOMHYECKHMX BONPOCOB PErHOHA;
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MPEIOTBPAIIEHNE HECOOTBETCTBUN BBISIBICHHBIX B CEKTOPAX SKOHOMHUKHU PETHOHA;
OOpeTeHUs] PABEHCTBY MEXAY HUMEIOIUMHUCS paOOTHUKAMU U KOJUYECTBOM
pabouux MeCT; coxXpaHeHHE O€30MacHOCTH SKOHOMHUKHM pPErHoHa B KauyecTBe
WCIIOJIb30BAaHUSI TOTPEOHOTO YPOBHSI MPOU3BOJICTBA TOBAPOB U MPOIYKIIHH,
pa3pabaThIBaIONUN CTPATETUYECKUN pPE3epB, CIOCOOCTBYIOMIUI YIOBIETBOPATH
BHYTPEHHHE HEOOXOJMMOCTH; pPa3BUTHE HHPPACTPYKTYpbl PETHOHA, CO3JaHHE
MPUEMJIEMBIX YCIIOBUHM JUISl pealu3alMM JACSTEIbHOCTH BO BCEX CTPYKTypax
DKOHOMHUKH PETHOHA; ynaepxkaHus 3(P(EKTUBHOTO TOJOKEHUS PETHOHATHHOU
(UHAHCOBO-KPEAUTHON CHUCTEMBI; COJCHCTBUE B TMOACPKKE MPEIITPUHUMATEIS
JUISL perroHa B cpepax Malloro cCpeaHero OM3Heca; yaydllleHHe MHBECTHIIMOHHON
aKTUBHOCTA B PETHOHE; OOECIICUCHHWE Pa3BUTHIO 3HAYUMBIX WHBECTHIIMOHHBIX
MpOeKTOB;  A(PGEKTUBHOCTH  YIYUIICHWS  KadeCcTBAa O KU3HW  HACEJICHMUS;
3aJICUCTBOBAHUE BCEX CEKTOPOB JKOHOMHUKM TP BBINIOJHEHUU CTPATETUH
COI[MATIbHO-Y)KOHOMUYECKOTO COBEPIIEHCTBOBAHUSI.

Jlnst  mpenocTaBieHUsT PE3YJNBTATUBHOCTH MpPU  pa3pabOTKU  CTpaTeruu
COLMAIIBHO-9KOHOMUYECKOT'O COBEPIICHCTBOBAHMUS peruoHa Tpedyercs
WCIOJIb30BaHUs KOMIUIEKCHOTO IOAXOJa C OpUEHTAUMEM Ha JOCTHXKECHUE
pE3yNbTaTOB, OOJIEE TOTO C PACUYETOM HCIIOJIb30BAHUS MPUOPUTETHBIX MIPUHITUTIOB:
COOJIIOJICHUE OIPEJCIICHHOCTH KOHKPETHBIX II€JIei, B TOM YHCJIE OBICTPHIMU
JEUCTBUSIMA B COBMEIICHUU C JOJITOBPEMEHHBIM BUJICHUEM, BOIUIOLIECHUEM YErO
XapakTepu3yeTcs: pa3padoTKa KOHKPETHBIX MPOEKTOB; MPO3PAYHOCTH JOCTHKCHUS
pa3pabOTKM  CTpaTerMd  COLMAIBHO-3KOHOMUYECKOTO  COBEpPUIEHCTBOBAHUSA
MMOCPEJICTBOM  OTKPBITOCTH, MNPEAOCTABISIIOIIMNA NPUHLOMUI  COTPYJHUYECTBA,
OPUEHTUPOBAHHOIO HA COTPYJHUYECKYIO IEATEIBHOCTh PETHOHAIBHBIX OPraHOB
BJIACTH, WHBECTOPOB, MpEANpPUHUMATENEH, OOIIECTBEHHBIX MPEANPUITUH,
MECTHOTO HACEJEHUs, KOTOpble Jal0T COOTBETCTBYIOIIME OOCIIAHUSA IO
(GbOopMHUpPOBAaHUIO 3aIUTAHUPOBAHHBIX II€JICH; TOBBIIICHUS JOBEPHUS HACEICHUS,
XO35UCTBEHHBIX ~ OOBEKTOB, CYOBEKTOB  YIPABICHYECKUX  OpraHU3AIINH,
MHTEPECYIOIINX B pealu3ald CTPAaTEeTHH; HENPEPBIBHOCTH OpPraHU3alUU
IIOCTOSIHHOTO ~ CBOEBPEMEHHOI'O  aHajiu3a MWCIOJIHEHHUS KaXIbIX JCUCTBUU
CTpaTeruy, OLEHUBAHUE JTAlOB €€ OCYIIECTBICHUS W  HEUPEPBIBHOU
KOOPJIMHAILIUY; TIPUCTIOCOOJIIEMOCTh BECTH YYeT HEOOXOIMMBIX U3MEHEHUN KaK BO
BHYTPEHHEH, TaK ¥ BHEIIHEH cpejie Ipu pa3padOTKe CTpaTEeTHu.

[IponenanHoe wW3ydyeHUE TMOKA3bIBAET, 4YTO MEXAHW3M CTPATETUHd JaeT
BO3MOYKHOCTh pa3paboTaTh CHUCTEMY, KOTOpPOE OOECHeYMBAET HENPEPHIBHOCTH
MJIAHUPOBAHUSI, COCAMHSIONIME  AJIEMEHTHl  MO3UIIMOHHOTO U OBICTPOTO
pearupoBaHus TOCPEICTBOM peaau3allud MexaHu3Mma (POpMUpPOBAHUS CpeJHE
BPEMEHHBIX W KPATKOBPEMEHHBIX IIJIJAHOB, B TOM 4YHCJI€ OCYIIECTBJICHUS
nporpamMMm. CyTh HENPEPHIBHOTO IUIAHUPOBAHUS OMpeeseTcss B (OpMUPOBAHUU
KOMITJIEKCHOTO ~JIOKyMEHTa — OOIero IuiaHa COIMaIbHO-3KOHOMUYECKOTO
COBEpIIIEHCTBOBaHMsSI pernoHa ©Ha 3 Tr1oma. Pazpabotka oOycmaBiuBaeT
HEIPEPHIBHBI MOHUTOPHHT, B CBSI3U C 3TUM |-# TOJ pacnuchiBaeTcs moapoOHO, ¢
€KEMECAYHOU JIETANBHOCTHIO OPraHU3AlUM C 3aIlUIAHUPOBAHHBIM K JTOCTHKEHHIO
pe3ynbTaToB, 2-W TOA - C TOKBapTAIbHBIM OOHOBJICHHEM OpraHu3aiuel u
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pesynbratamu, 3-il TOI — C pa3nelieHneM Ha MeCTh MecsieB. D(PPEeKTUBHOCTD
BCETO0 MEXaHW3Ma IpeAycMaTpuBaeTCs B TOJIOBbIX Mokazaremsx. [lpum
bopMyIMpOBKE TPOrpaMMbl Ha OMPEICICHHBIM IMEPUOJ BPEMEHU H3Y4aloTCs
WCITOJIHEHHBIE MEPOIIPUSATHUS MPOILIEIIIETr0 NEPUOIa, KOTOPBIE T0padaThIBAIOTCS 110
Mepe HajgoOHOCTH. JlaHHBIA MeETOJ MpUAAeT BO3MOXKHOCTh 00ECIEUUTh
MPEEeMCTBEHHOCTh 3alUIAHMPOBAHHBIX 3ajjad MpH pa3paboTke crTpareruud. B
CTPYKTYype, OTpPa0OTaHHOM CHCTEMbl HENPEPHIBHOTO IUJIAHUPOBAHUS HUMEIOTCS
OCHOBBI CTPATETHYECKOTO YIpaBJICHHUA, 0OJiee TOrO OMEPATUBHOCThH YNPABICHHUS
JOCTUTAeTCI TpU pacyeTe pa3padOTaHHOM CTpaTerMu COBEPIICHCTBOBAHUSA
IIOCPEACTBOM HENPEPBIBHOCTH BCETO MEXaHW3Ma YIIPABICHUS COLUAIBHO-
SKOHOMHYECKOTO COBEPLICHCTBOBAHUS PETMOHA.

B pamMkax pa3BuTHS HWHBECTULIMOHHOW NpuBIEKarenbHOCTH Kaszaxcrana
yaensercs 00Jp110€ BHUMAaHUE BOIPOCAM COLMAIBHOTO Pa3BUTHS Ka3aXCTAHCKOIO
obmectBa. DddextuBHOCTh Ucnonb3oBanus [IMM HaxoguT cBoe oTpakeHHe B
IJIaHaxX TIOBBIIICHUS YPOBHA OJaroCOCTOSHHUS OOIIECTBA B JIOJTOCPOYHBIX
KOHIIEMIUAX, CTPATETUSAX U IPOrpaMMax pa3BUTHA.

[lepcrieKTUBHBIM HAaNIPaBICHUEM PAa3BUTHS TOPTOBO-A’KOHOMHUYECKUX CBA3EH U
MOBBIIIEHUSA  YPOBHS  3KOHOMHYECKOW  AKTHUBHOCTU  SIBIISIETCS  Pa3BUTHE
B3aMMOBBITOJJHOTO PETHOHAIBHOIO COTpyJIHHYecTBa KazaxcTtaHa ¢ KpyHnHBIMU
TEpPUTOPHAIBHBIMU cocensiMu — Poccueit u Kutaem.

B nocnegnue roapl HaMe4eHa TEHACHIMS 110 TpaHC(hOopMauy Ka3axCTaHCKON
SKOHOMUKH M OTKPBITUIO CTpPaHbl JJii WHOCTpPaHHBIX WHBecTHIMWA. KazaxcraH,
COXpaHsid CBOU HAIMOHAIBHBIE MHTEPECHI, CTPEMUTCA K MEPEXOIY OT ChHIPbEBOM
SKOHOMHUKH K HHIYCTPUAIbHO-UHHOBAIIMOHHOW Mojaenu pa3Butus. OpHako,
HECMOTpsI Ha CO3JaHue OJaronpusTHOTO WHBECTULIMOHHOTO Kiumara. Tak,
OoJpIIas 4acTh MHBECTOPOB 3aMHTEPECOBAHA B MHBECTUPOBAHUU B HEPTSIHOU
CEKTOp PKOHOMHUKH, TaK KaK 37I€Ch «BO3BpAT» rOpa3/io BhIIIE U MEHBIIIE 3aTpPaT.

Jns nezaBucuMoro KaszaxcTaHa, aKTUBHO HHTETPUPOBAHHOIO B MHUPOBYIO
SKOHOMHKY, OYEHb Ba)XXHO IPUBJIICUCHHE B CTpPaHy HMHOCTPAHHOTO KamuTaia,
MO3BOJIAIOLIET0 MOJEPHU3AIMU Ka3aXCTAaHCKOM HSKOHOMHMKHA U  TMOBBIIICHUIO
MO3UIMI CTpaHbl Ha MEXKIyHapoAHOW apeHe. OTBETbl HAa PHUCKU JOJKHBI
dbopMHpoOBaTHCS HA OCHOBE TMOCJIEIOBATEILHOM CTPATETUN PA3BUTHS, BKIIIOYAs BCE
HaIlpaBJICHUS >KU3HENESITENbHOCTH. [Ipy 3TOM BOMpOCHI COIMAIBHOIO XapakTepa
HE JIOJDKHBI 3aTparuBaTbess BO BTOpoM 1uiaHe. [Ipusneuenue [TMU-npuoputeTHas
3a/iaya, a TaKke GOpMHUpPOBaHKE OOIIECTBA C BHICOKUM YPOBHEM OJIar0COCTOSIHUS
Takxke sABisgeTcs yacTho Ctparerun «Kaszaxcran-2050».

WNuBectnnrionHas noautuka Kazaxcrana AoikHa ObITh yCOBEPIIEHCTBOBAaHA
M COTJIaCOBaHa C OCHOBHBIMHU TpuHIMamMu EADC. DkoHoMHUueckass UHTErpanus B
3HAYUTEJIBHON CTENECHW BJIUAECT HAa HMHBECTULIMOHHYK) IPUBJICKATEIBHOCTh H
BHEIIIHEOKOHOMUYECKYIO AESATEIBbHOCTD, U TOPTOBIIIO.

JUis  moBbILIEHHST  ypOBHS  KOHKypeHTocmocoOHoctu crpaHn  EADC
HEOOXOIMMBI CKOOPAMHHUPOBAaHHBIC AehcTBUSA Bcex wieHoB Coro3a. JlanpHelee
MOCTYyNaTEIbHOE pPa3BUTUE MHTETPALIMOHHBIX IporeccoB B pamkax EADC
MO3BOJIUT HCIOJIb30BaTh OOIIMN BHYTPEHHUN MOTPEOUTENHCKUIT PBHIHOK CTpaH-
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YYaCTHUII KaK MEPCIEKTUBHOE MPOCTPAHCTBO JIJIi MHOCTPAHHBIX MHBECTOPOB, YTO
SIBHO CIIOCOOCTBYET yriyOJIeHUIO CBsI3el HA €BPa3uiiCKOM MPOCTPAHCTBE.
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3akJIroueHue

Bce Mbl 3HaeM, 4To 4en0BEK Bceraa ObUT M OCTAETCsl LEHTPAIbHOU PUTYypoi
HPKOHOMUKH. be3 yenoBeka 5KOHOMUKU HET U ObITh HE MOXKET. B mocienHue rojpl
Hallla CTpaHa Hayajla BKJIAJbIBATh CPEICTBA B MacUITA0HOE CTPOUTEIBCTBO,
MOJECPHU3AIMI0 MHOTHX IPOM3BOJACTB. OJTO TaKXKE€ O3HA4aeT POCT Haen
HKOHOMHUKH. Y KaXKJ0ro IiyO0KO YKOPEHHJIOCh UyBCTBO JINYHOW OTBETCTBEHHOCTH
3a ce0sl U CBOIO CEMbIO, JIIOJM HAYMHAIOT OLIyIaTh ce0sd COOCTBEHHWKAMH CBOEH
COOCTBEHHOCTH M MNPOAYKUHH. POJIb WHOCTpAaHHBIX WHBECTHLHMA B Halleu
DKOHOMHKE OTpOMHA. TOJIBKO 3a IEpBBIE NECATH JIET HAllla CTPAaHA NPUBIEKIIA
Ooonee 15 MwuIMapAOB [0JJIApOB HMHBECTHUIMI, YTO COCTaBISIET TPETh BCEX
uHocTpanHbiX nHBecTHM B CHI' u 80% wunBectuuuii B CpenHioro A3uio. OTu
cpenctea mnoctynaloT B Ka3zaxcraH HE TOJNBKO W3-32 HAIIMX OIPOMHBIX
MUHEpaIbHBIX PECYpCOB. HacTHbIE MHBECTOPHI MHBECTUPYIOT, OCHOBBIBASCh Ha
BBICOKOM JOXOJHOCTU W HU3KOM pucke. OHM CMOTpSAT Ha TapuQbl, JbIOTHI,
3aTpaTbl, B IEPBYIO OdYepelb, OHU TapaHTUPYIOT CTaOWIBHOCTb U
3aKOHOJATEIBCTBO B CTpaHe. M1 MHOCTpaHHbBIE, U OTEYECTBEHHBIE KOMIIAHWHM HE
XOTAT, YTOOBI 3aKOHBl U IPABUTEIBCTBEHHBIE PEIIEHUS YacTO MEHSUIUCh. B
pesynbTate padotsel IlepBoro Ilpesunenrta ceromnsa Kaszaxcran mpusHaH Bcemu
MHBECTOpAaMHU KaK HAaJIeXKHBbIA MapTHEp, OOEeCHeuMBarOIIUi B3aMMOBBITOJHOE
COTPYAHUYECTBO.

['maBHOW BENMYMHOM, OTPAKAIOIIECH SKOHOMUYECKOE Pa3BUTHE IOCYAAPCTBA,
CIIY)KMUT YPOBEHb COLMAJIBHOTO M HKOHOMHYECKOro pa3BuTHs. ColMalIbHO-
HKOHOMHYECKOE PAa3BUTHE 03HAYAET KAUECTBEHHBIE U KOJIMYECTBEHHbBIE U3MEHEHUS
PKOHOMHMKH, COLMaNbHBIX cdep (Hayku, oOpa3oBaHUs, 3APaBOOXPAHEHUSA),
OmarococtosiHusi HaceneHus. [lokasaTenu CcOUMAIbHOTO W HKOHOMHUYECKOTO
pa3BUTHUSL TEPPUTOPHUI Ha pa3HBIX 3Tanax (OPMUPOBAHUS TOCYIapCTBa pa3IUYHA.
bosee Toro, aHHbIE MOKA3aTENN OTIMYAIOTCS U IO PETHOHAM.

C wuenpl0 AMArHOCTMKM U aHaIW3 (POPMHUPOBAHUS HHBECTUIIMOHHOM
HNOJUTUKKA OOJaCTH TNPUMEHSIOT MHOr0OOpa3Hble BEJIMYMHBI M IOKa3aTelu.
OCHOBHBIMM W3 HHMX SIBJISIOTCS CPEIHEMECAYHBIN JOXOJ Ha AYLly HAaceJICHMS,
BEJIMYMHA MOTPEOJICHUSI HEKOTOPBIX BEUIECTBEHHBIX OJiar, cpenHeMecsyHas |
CpeIlHeroioBas 3apadoTHas TUIaTa, ypOBEHb 0€3pabOoTHIIBI U TIPOYEE.

[IpoBeneH aHaIM3 MHBECTUIIMOHHOTO KiIMMaTa MaHrucrayckoi o0aacTu.

3a aHaNM3UPYEeMbIi MEPUO OTMEYAETCS JUHAMUKA YBEIMUYEHUS SKOHOMUKU
pPErvoHa, a TaKke MOBBICHIIOCH OJIAr0OCOCTOSIHUE HACEJICHHUS.

Hcnonnenne 34 rocy1apCTBEHHBIX IPOrPAMM B pETHOHE MpUHECHA 3P HEKT.
JInsi MCHOJHEHUsT YCTAHOBJICEHHBIX MPOTpaMMaMM MEpPONPUITHI M3 OromKera
obJsiactu BeIjiesIeHO 36,4 MIIp/. TEHTE.

B o0mactu B pamkax mporpaMMmbl HHIYCTPHAIbHO-MHHOBALMOHHOTO
pa3BUTUSL TPOBOAUTCA paboTa MO JajbHEHIIeMy pa3BUTHIO WHHOBALMOHHBIX
IIPOLIECCOB, CO3AAHUI0 HOBBIX MPOU3BOJICTB, PEKOHCTPYKIHMH W TEXHHYECKOMY
NEPEBOOPYKEHUIO  JIEWCTBYIOIIMX  NPOW3BOJACTB,  BHEAPEHUIO  CHCTEMBI
MEHE/KMEHTA KayeCTBa.
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Marnass nmpou3BOJUTEILHOCTh TPyAa SBJISIETCA TJIABHBIM MPETKHOBEHUEM B
MOBBIIIEHUH PETUOHAIBHOTO PAa3BUTHS SKOHOMHKH. JlaHHOE OOCTOSITENbCTBO
00YyCJIOBJIEHO HEIOCTATOYHOCTHIO KBATM(DUIIMPOBAHHBIX TPYIOBBIX PECYPCOB. ITO
yKa3blBaeT HAa HEPA3BUTOCTh CHUCTEMbI MPOPECCHOHAIBHOIO O00pa30BaHUsI Ha
pa3HbIX ypoBHAX. CeroaHs HEAOCTATOK KBAaTU(UIIMPOBAHHBIX MEJAroroB BeJET K
YMEHBIICHUIO Ka4eCTBA CHUCTEMbl 00pa30BaHUsl, YTO CIYKHUT TJIABHBIM (PAaKTOPOM
pocTa MPOU3BOAUTENBHOCTU Tpyda. s peleHuss yCTaHOBIIEHHBIX MPOOJIEMHBIX
aCTeKTOB CJEIyeT MOBBIIIATH KAueCTBO MPEAOCTaBICHUS 00pa30BaTebHBIX YCIYT
Y IOBCEMECTHO BHEAPATh NHHOBALIMOHHBIE TEXHOJIOIMH MPOU3BO/ICTBA.

CornacHo,  yrtBepxkiaeHHoM  CTpaTeruu  COIMAIbHO-3KOHOMHYECKOTO
pasBuTHs Manrucrayckoit obmactu 10 2025 roma, B pernoHe HambOojee BCETO
MOJAXOJUT CLHEHAPUM KOMILUIEKCHOTO MOoAX0Aa. J[aHHBIN ClieHapuid MOApPa3yMeBaeT
nonyuyeHue 3¢dexra oT cOaNTaHCUPOBAHHOTO (OPMUPOBAHUSA TPAHCTIOPTHOU
CUCTEMBI, ArpONPOMBIIIJIEHHOIO KOMIUIEKCA, MPOMBIIUIEHHOTO IPOU3BOJICTBA.
HauGomnbiyto 10110 MPOU3BOACTBA IJIAHUPYETCS HANpPaBUTh HA HM3TOTOBJICHUE
KOHKYPEHTOCIIOCOOHOM KOHEUHOM mpoaykuuu. B pesysnbrare yero HeoOXoauMo
NOBBICUTH YJIEJIbHBIN BEC B 9KOHOMUKE TepepadaThIBalOLIEr0 MPOU3BOICTBA.

OpgHako cienyeT y4YUThIBaTb, UYTO YBEIWYEHHUE DIKCIIOPTA  MOXKET
CTUMYJIMPOBATh SKOHOMUYECKUN POCT TOJILKO B TOM ClIydae, KOTia 3apaboTaHHbIE
CPEICTBA HHBECTUPYIOTCSA B pa3BUTHE NPOU3BOJACTBA. B mpoTuBHOM ciydae
pacHIMpEeHre HKCIOPTa O3HAYaeT TOJBKO OTTOK PECYPCOB, MPOUCXOISAUIMX B
Ka3zaxcrane.

OdyeHb BakHA CIIEHMAIM3ALUS CTPaHbI, BHIOPABIIECH SKCIOPTHBIN MapuIpyT.
OrnepaTUBHBIN BBIMTYCK CBHIPbsI MIPUBENIET HE TOJIBKO K MAJEHUIO 1IEH HA MUPOBBIX
pPBIHKaX, HO U K HEONAronpHsTHOW CTPYKTYpPHOW MEpPECTPOMKE BHYTPHU CTPAHBI:
pecypchl OyayT TepenuBaThCcsi U3 00padaThIBAIOIIMX OTpacieid B J0ObIBAIOIINE
OTpaciau. OTO O3HAYAET, YTO 3aKPEIUICHHE ChIPHEBOM CHENMAIN3alUu U NaJCHHE
MPOMBITIIUICHHOCTH, (DYHKIIMM KOTOPOW MepexonsT K ummnopry. MIMeHHO Takue
MEPCIIEKTUBBI SIBIIAIOTCS CBOOO 101 Toprosin KazaxcraHa.

HNrtak, B 3aKIOYEHHE OTMETHUM, YTO JCHPECCUBHBIM pPETHUOHAM IS
NOBBIUICHUS] WHBECTUIMOHHOM MPHUBIEKATEILHOCTH CBOETO Ppa3BUTHS Ooliee
pe3yJabTaTUBHEE OPraHW30BaTh CUCTEMY B3aHUMOJACHCTBHUS TOCY/IapCTBEHHBIX
OpPraHoB JUIsl AKTUBU3AlMM  PETUOHAIBHON  TMOJUTUKA M JIOCTUKEHHS
rOCYyAapCTBEHHBIX MPOrPAMM.
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AHAJIUTHYECKAA 3ANIUCKA

[IpuBnedyeHre WHOCTPAHHBIX MHBECTHIIMN SIBISETCA BaXHBIM (PAKTOPOM,
OTIPEEISIONMM KOHKYPEHTOCIIOCOOHOCTh HAIlMOHAJILHON 3KOHOMHKHU. biarogaps
myapoi nonutuke [lepBoro Ilpe3unenta Pecy6nuku Kazaxcran H.Ha3zap6aesa ¢
MEPBBIX JIET CBOCH HE3aBUCUMOCTH CTPaHbI ObliIa clieJlaHa CTaBKa Ha 0OecreueHue
HPKOHOMHYECKOTO pOCTa 4Yepe3 CO3JaHue OJaronpusiTHbIX YCJIOBUM ISt
OTEYECTBEHHBIX U 3apyOEKHBIX HHBECTOPOB.

WMHBeCTUIIMSAMU  SIBIAIOTCS KIIIOUOM K OBICTPOMY pa3BUTHIO CTpaHbl |
UCTOYHUK (PMHAHCUPOBAHMS MPOEKTOB, OHU BBIMOIHSIOT YCKOPUTEIBHYIO POJIb B
MOJIOKUTENBHBIX PE3YyJIbTaTaX SKOHOMHKHU ToCcyAapcTBa. IHBECTUIIMN MOTYT OBITh
KaTaJIM3aTopaMy TEXHOJIOTUYECKUX U3MEHEHUM B IpoLEecce MPOou3BOACTBA. boiee
TOTO, HOBBIE 3(()EKTHBHBIE METOJBI YHPABICHUS M IMIMPOKO HCIOIb3yeMble
MpUEMBI JEJIOMPOU3BOJICTBA TaKK€ MOTYT OBITh NMPUHATHI M aJaNTUPOBAHBI B
MPEANPUATUAX-PELIUIIUCHTAX UHBECTULUNA U SBIIIOTCS JIAKOMCTBOM B Pa3BUTHUU
sKoHOMUKH. KazaxcTan coOpan 10cTaTouHO OO0MBIION ONBIT B cepe MPUBICUCHUS
[IMN (npsiMble MHOCTPAHHBIE WHBECTUIIMM), a TAKXKE€ MX B HCIOJIb30BAHUHU U
perynupoBanuu. JUIsi JaJIbHEWIIETO Pa3BUTUS WHBECTULUHUOHHOW MOJMUTUKHU
Kazaxcran mnpeanonaraetT oONpeAeiuTh MOTPEOHOCTh B BO3MOXHOCTU ISt
JAJIbHENIIETO Pa3BUTHSI WHBECTULIMOHHOM IIOJIMTUKH, YYUTHIBAs OIIBIT IAPYTUX
CTpaH, OLEHUBATh MacIITaObl, CTPYKTypyY MW JUHAMUKY HMHOCTPAHHOIO
WHBECTUPOBAHUA.

B nponecce uccnenoBanus MPUMEHEHBI CIIEAYIOMINE METOIBI: TEOPETUYECKUI
aHaJu3, CTATUCTUKA, IPEJOCTABICHHAS Y IPABJICHUEM HHBECTULIMU U PA3BUTHS
Typu3Ma MaHrucTayckoil 00J1acTi CTaTUCTUKA 110 IPUBJICUEHUSAM HHBECTULUH,
M3YUYEHHE MAaTEPUATIOB HAYYHBIX U NIEPUOANYECKUX U3IAHUM, pACCMATPUBAKOIINX
MEKyHapOIHOE HHBECTULIMOHHOE COTPYIHUYECTBO.

Ha ocHoBe Hay4uHOro abcTparupoBaHusi ONPeIeIeHbl OCHOBHBIE (DOPMBI
rOCYJapCTBEHHOT'O PETYIMPOBAHN MHBECTULIMOHHON 1EeATENBbHOCTH. MeTon
COIIOCTABJICHUS JaHHBIX, Feorpaduyeckoe n3ydeHne peruoHa, rpadpuueckas
VMHTEPIPETALNS JAHHBIX U METOJ UX TPYIIIMPOBKHU UCIIOJIb30BAHbI JIJI1 OTIMCAHUS
JTUHAMUKHU U CTPYKTYPbl OCHOBHBIX ITOKA3aTENEH, XapaKTEPU3YIOLINUX
COBpEMEHHbIE TEHICHLIMU TIOCTYIICHUS ¥ pacipeesIeHus 3apy0exHOro Kanurasia
B DKOHOMHKY PETHOHA.

CuHTE3 NOJYyYEHHBIX PE3YIbTaTOB MMO3BOJIWI BBIPA0OTATh IEHCTBEHHBIE MEPHI
I10 TIOBBIIIEHUIO HHBECTUIIMOHHOW MPUBJIEKATEIBHOCTH I'OCY1ApCTBA JJIS
WHOCTPAHHBIX HHBECTOPOB.

Crnenyer OTMETUTH, UTO OOIBIIOE 3HAUYECHHUE ISl UCCIIEIOBAHUSI UMETIO
IIPOXOKJICHUE NPAKTUKU B YIIPABJICHUU U pa3BUTUA Typru3Ma MaHrucrayckou
obnactu. Takum oOpa3oM Mo cpefICTBAM MPOXOKICHUSI PAKTUKN coOpaHa
CTaTHCTUKA 110 UHBECTUPOBAHUIO B PETUOHE, A TAK)KE TJIAHOBAS CTATHCTHUKA,
peanuzyemas Ha nepuog 2021-2024 rr. CoOpaHa TeopeTHYeCcKas 4acTh IS
HAaIMCaHUs TEMbI MAarUCTEPCKOTO NpoekTa. [Ipoananu3upoBaHo MOHITHE
VHBECTUIMOHHOW MOJIUTUKU U KaKYI0 POJIb OHA ONIPEAEISAET B PA3BUTHU
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HKOHOMHUKH rocyaapcTa. CaenaH BbIBOJ O TOM, HE CMOTPSI Ha ITT00aIbHBIN
KpU3UC CBSI3aHHBIN ¢ maHaemuei, Pecnybnuka Kazaxcran octaéres
MIPUBJICKATEIBLHON CTPAHOU 1JI1 BHEITHUX UHBECTOPOB U SIBJISIETCS JTUAEPOM MO
MOKA3aTEeI0 MPUTOKA MHOCTPAHHBIX MHBECTULIMI B PETHOHE.

['ocynapcTBeHHass WMHBECTUIIMOHHAS  TOJUTUKA  MPEACTaBIAeT  CcoOOM
COBOKYITHOCTh MpPAaBUJI W HHCTPYMEHTOB PETYJIUPOBAaHUS HWHBECTUIMU. B
COBPEMEHHOE BpeMsl YAeNsieTcsl 0c000€ BHUMaHUE M0 BOMPOCaM, MHBECTULIMOHHOM
IOJIMTUKA  HA  PaA3JIMYHBIX  YPOBHAX  OJKOHOMHMKH. ['ocymapcTBeHHas
WHBECTULIMOHHAS MOJUTHKA B CBOIO OYEPEIb HAIPABIICHA HA PACCMOTPEHHE IS
CO3[IaHHsI PEATBbHOM BO3MOXKHOCTH M BCEX YCJIOBUU JJIsI MHBECTUPOBAHHUS, TAKUM
o0pa3oM aKTUBHOE YYacTH€ TOCyJapCcTBa Ha HWHBECTHUIIMOHHOM  pBIHKE
ITO3UIIMOHUPYET €T0 PA3BUTHE.

OcHOBHasi 1LeJIb TOCYJapCTBa B WHBECTHLIMOHHOM IMOJUTHKE — SBISETCA
co3JaHreM OJIarONPUATHOTO HWHBECTUIIMOHHOTO KJIMMara B cTpaHe. B cBoro
ouepellb UHBECTULIMOHHBIM KIMMAT — 3TO COBOKYIIHOCTb YCJIIOBUM CO31aBacMBbIi
rOCyJapCTBOM  IOJUTHYECKUX, HKOHOMUYECKUX, COLMAJIbHBIX, IPABOBBIX,
IPUPOJIHBIX CIOCOOCTBYIOLIUX WUJIU MPENATCTBYIOINX PAa3BUTHIO HHBECTUIIMOHHON
NEATEIIBHOCTH

OObeM MHOCTpPAaHHBIX WHBECTULMHU MEPBBIN MOKa3aTeb MPUBIEKATEIbHOCTU
AH000H HKOHOMUKHU. MEXIyHApOJIHblE KOMIIAHUM M KPYNHbIE KaIUTaJIUCThI
paboTalOT TaM, IJle€ MMEETCS CTAOMJIbHOCTh M MEpCleKTHBa. s mpuBieyeHus
WHOCTpaHHbIX MHBecTMIMM B Kazaxcrane mo mopydenuto nepsoro Ilpesmaenta
Pecnyoninku Kazaxcran co3ngana HanmoHaneHas komnanus Kazakh Invest kotopas
paboTaeT MO MPUHLHUIYY OJHOTO OKHA JJsi BCEX HHBECTOPOB, B TOM YHUCJE C
NPEICTABUTEIBCTBOM 3a pYyOEKOM, HAuyMHAas C CaMOro IEpPBOTO KOHTAaKTa C
WHBECTOPOM M 3aKaH4YMBas peayn3annen npoekra. MuBectupoBanne B Kazaxcran
OTKpbIBacT aBepu B EBpasuiickuii pblHOK. Ha cerogHsmHuN A€Hb WHBECTOpA
JOCTAaTOYHO IO3UTHBHO paccMmaTpuBaroT KaszaxcraH Kak IUIOMAAKYy Ui
IIPU3EMIICHUS IPOEKTOB U IS BBIXOJA HA PBIHKU COCEAHUX TOCYAapCTB, 8 UMEHHO
Ha PBIHOK €BPa3MHCKOr0 SKOHOMHUYECKOTO COOOINECTBA, HAa PBHIHOK 3amaJHoro
Kuras u LlentpanbHoii A3uu.

[TpuTOK MHOCTpPAHHOTO KamuTajla 00ecleuynBaeTcsl 3a CYET OJIaronpusiTHOro
uHBecT Kiaumara Kazaxcrana. Bo a0coifOTHOM BbIpaXEHHM CTpaHa SIBIISETCA
KpYITHEWILIEM TOJIydaTesneM npsAMbIX HHBeCcTUIMH B LlenTpanbHoil A3zun. CoriiacHo
AKCTepTaM, B 00JJaCTU SKOHOMHUKU HOBOBBEJEHUS U Mpe(epeHIInu criocoOOCTBYIOT
YBEIMYECHHUIO YHCIIa 3apyOekHbIX MNpeanpuHumarenei. s MHUHUMU3ALUA
aAMUHHACTPATUBHOMN HAarpy3Kd HA UHBECTOPOB U YIIPOILIEHUHN UX B3AUMOJECUCTBHS C
roCyJapCTBEHHBIMU OpTaHaMH.

CoznanueM OJaronpusTHOTO HMHBECTUIIMOHHOTO KiumaTta B PecmyOmuke
KazaxcraH, a Takke B €€ peruoHax sBISETCA CTPATErMYeCKON BaKHBIM, OT YETO
3aBUCUT pEaM3alMsl YCTPAHEHUN KPU3UCHBIX IPOSIBICHUM B HIKOHOMMKE
rocynapctBa, (OpMUpOBaHHWE CTAOMJIBHOTO  TOBBIIIEHHS  3KOHOMHUYECKHX
nokasaTeiedl M COLMAJbHOTO Ipoliecca B peruoHe spisierca 3¢ (GeKTUBHOE
IIPUMEHEHUE  BKJIIOYas  BCEX  BHMJAOB  pecypca  peruoHa, a  TaKxke
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YCOBEPIIICHCTBOBAHMSI HAIIMOHAILHOTO XO3siicTBa. Opranm3aius yCTOWYHUBOTO
WHBECTUIIMOHHOI'O Pa3BUTHUSI B PETHOHAX pacCMaTPUBAETCS KaK HEOOXOIUMOCThIO
MaKCHMAJIbHOTO TIPUMEHEHHE BceX (haKTOB U (PaKTOPOB MPOU3BOACTBA (KAITUTATIOB
W HHBECTULIMM), TaK W 3HAYUTEIBHOCTHIO 00pa3oBaHUS CTPYKTYpHOMH
MOJICPHHU3AIIMU B PErMOHAIBHOM SKOHOMHMKHM, OJlarogapsi IHIMPOKHM BBEJICHUEM
WUHHOBAITUH.

B T0 xe Bpems 3amyck AcTaHMHCKOro MeXayHapoaHoro (GUHAHCOBOTO
nenTpa (M®IIA) B cronuie Kazaxcrana siBisercs 0co00 3HAYMMON WHUITUATHBOMN
TIPY TIOJIJIEP’KKE BEPXOBEHCTBA 3aKOHA, a TAK)KE 3aAIUTON MPaB HHBECTOPOB, NHBIM
o0pa3oM MoIePIKKOM MEXTyHAPOIHBIX HHBECTOPOB B Kazaxcrane.

I'eorpadgmueckune ocodeHHocTH MaHIHCTAYCKOM 00J1aCTH

Manrucrayckasi 00J1aCTh — T€0JIOTHYECKUN 3alOBEIHUK TOJI PACKPBITHIM
npoctpancTBoM B Kazaxcrane. ColManbHO-3KOHOMHUYECKOE IPOCBETICHUE
pernoHa ObUIO MPENONPENEICHO CBEPIIEHUEM TIe0JoraMu B IEpPBOM MOJOBHUHE
necsatuietuss 1950-x rogoB B Heapax MaHructayckoil o0nactu Hamboratenmmx
3aJIe)KeN MOJIE3HBIX UCKOMAeMbIX, PEIKO3EMENbHBIX 3JIEMEHTOB, HEPTH U Ta3a. B
HACTOSILIEE BpEMsl PETHOH SIBJISIETCA OJHHM W3 pPa3BUBAIOLIMX B CTpaHE, Ha
NPOTSDKEHUN HECKOJNIBKUX JIET YBEJIWYMBACTCA HWMMHUIPALMOHHBIA IPUPOCT
HaceneHusi. Ha teppuTopun permona paszMemiarorcs OoraTble PyIbl MOJIE3HBIX
MCKOIAEeMbIX. 3armachl MUHEPAJIBLHOTO CHIPbSl 110 CBOUM PAa3HOOOpa3usiM, €EMKOCTH
3alie’ken, yno0cTBa UX MepepabOTKU PEIKH W HE MMEIOT aHAJIOrOB B MHUPOBOM
TEOJIOTUU.

Manrucrayckas 00JacTb SIBJISETCS BEAYLIUM MIPOMBIIIJICHHBIM PETHOHOM T€
B CBOIO ouepenb JnoObiBaercs 25% Hedtu crpaHbl. OCHOBHas 4acTh
MECTOPOKICHUIM OpHeHTUpOBaHa B Onu3u T. JKaHao3eH, a Takke Ha MOJIyOCTPOBE
Bby3aun. bonee Toro Ha TeppuropuM peruoHa pacnoiaratorcs Oonee S0
He(Tera3oBbIX MeECTOpOXKJIeHUW. PacronokenHsie 3amackl HeTH TIO Bcel
TEPPUTOPUHU PETHOHA COCTABIAIOT Oosiee 3 muipA. TOoHH. bosnee Toro, skcnepramu
BEIyTCsl padOThl MO OOHAPYXEHUIO OONBIIMX 3amacoB He(TH Ha TEPPUTOPHUU
Kacnuiickoro Mopst y no0epexpsi peruoHa.

Ilopr  Axkray  sBisgeTcs  €OUMHCTBEHHbIM  moptoMm  Kaszaxcrana,
NpEeIHA3HAYEHHBbIM I MEXKIYHAPOJHBIX NEPEBO30K CYXHX TIPYy30B, HEPTH U
He(drenponykroB. B cuiny reorpaduueckoro pacmnojoXeHUs U Pa3BUTON
TPAHCIIOPTHOM JIOTUCTUYECKOM CHCTEMBI 1O TEPPUTOPUU IOPTOB MPOXOMST
BAKHBIC YYACTKH MEXIYHApPOIHBIX TpaHCHOpTHbIX MapmpyTtoB TPACEKA wu
«CeBep-1Or», coemuusaromuii Bocrounyto EBpony c¢ LlentpanbHoii A3suelr u
CeBepuyro EBpony co crpanamu Ilepcuackoro 3amuBa. Mopckue BopoTa
Kazaxcrana mnopt AkTay SBISE€TCS BaXXHBIMH 3BEHbSIM  TPaHCIOPTHO-
JIOTUCTUYECKON CUCTEMBI TPAHC KACIIUKUCKOTO MEKAYHAPOJIHOTO Kopuaopa. Takum
oOpa3zoMm, TopT AKTay, BMECTE€ C €ro pa3BUTON HHPPACTPYKTYpOH, SBISACTCS
KJIIOYEBBIM 3BEHOMB TIJIO0OAJILHOM TPaHCIOPTHOM Ilenu. JTa TraBaHb CUYHUTAETCS
JUIIb YacThlO CJIOKHOTO OpraHW3Ma IOJ HAa3BAaHUEM Ka3aXCTAHCKOW MYJIBTH
MOJAJIbHOM TPaHCIOPTHO-JIOTUCTUYECKUd Xab. Jlpyras ero cocraBismomas —
BIIEPBBIE NIOCTPOEHHBINA B TOJbI He3aBucumoctu Mopckor nopt Kypbik, KOTOpbIi
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HaxoAuTcs okHee nopra Akrtay. Ha mopt Kypbik mojiBeieHbl HOBBIE Kele3Has
nopora u apromobusibHas tpacca. [lopt Kypbik crnienuanusupyeTcsi Ha mapoOMHBIX
nepeBo3Kax, IKEJIEe3HOJOPOKHBIX KOHTEHHEpOB © rpy3oBbiXx ¢yp. Takoe
pa3rpaHMYE€HHE M CTPOUTEIBCTBO B PETMOHE BTOPOM TaBaHW, BBI3BAHO
OTPAaHUYEHHBIMH BO3MOKHOCTSAMH IO PACIIMPEHUI0 U MOJIEPHU3ALUNA AKTAYCKOTO
MopTa U BO3POCIIUMH 00bEMaMu TIEPEBO30K B I[EJIOM.

MexayHapoiHble TOpProBele Mopckue mnoptel Aktay W Kypblk — 3T0 1Ba
CaMbIX MOJIOJBIX M CaMbIX JIMHAMUYHO pa3BHUBAIOIIMXCS NOpTOB Ha Kacnwuil.
SBndsICh €IMHCTBEHHBIMM MOPCKMMHM BopoTaMu KaszaxcTtaHa OHM 1O MpaBy
CUMTAIOTCA JauaepamMu cpeau mnoprtoB Kacnwmiickoro wmopsg. 3OTo camble
paboTOCIOCOOHBIE 1 MAKCUMAIBHO BOCTPEOOBaHHBIE MOPTHI B akBaTOopuu Kacmus.

MexayHapoaHbIii  a3pomopT AKTay CTPaTerM4ecKud  OOBEKT Ha
TEppUTOpUU MaHTUCTayCKON 00nacTu, ObUT TOCTPOEH IyTeM MPHUBICUYCHUS
nHOCTpaHHbIX uHBeCTUIMU. B 2009 rogy MexayHapoaHbiii A3ponopT AKTay ObLT
npusHaH «llepcnekTuBHO pa3zBuBaronuiica asponopt crpan CHI» a B 2010 rony
ObLT Tpu3HaH MobenuteneM B KOHKypce «Jlydmmmii aspomnopt rojga B cTpaHax
CHI». BznerHo-mocago4Hasi MoJIoCa a’poIropTa B CHUJIaX TMPUHUMATh CaMBbId
KpPYITHBIN TPY30BOil CaMOJIET B MUPE AHTOHOB 225, 4TO B CBOIO OYEPE/Ib COBEPILIHII
MOCaJKy B JaHHbIA asponopt B 2011 roxy

Typusm

B pamkax ['ocynapCTBEHHOM ITPOrpaMMbl IO Pa3BUTHIO TypHU3Ma IIPOBOJIUTCS
MOHUTOPUHI IO  COBEPUICHCTBOBAHMIO TYPHUCTHYECKOrO0 MOTEHIMANIa |
ONPENENSIOTCA 0C000 3HAYUMbIE OOBEKThI M PErHMOHbI, B MX YHCIO BXOAUT
Manrucray. Ilpuoputreramu oTOOpa SBISIOTCS HX MOTEHIMAT B KayecTBE
Typuctuyeckoro "mMaruura'. Mopckas cronuna Kasaxcrana ropox nopt Akray 1o
paBy 3aHUMAET OJHO M3 JIMJUPYIOIIHUX MECT B cdepe pa3BUTUS Typu3Ma, IO
utoram 2020 rojla OH 3aHSJ TPEThE MECTO MOCJE CEBEPHOM M OKHOW CTOJIMIIBI.
Nmenno B Akrtay B 2018 romy craproBan camblii KpYIHBIA IPOEKT KypopTa
MEXIyHapoaHOTO ypoBHs. O0beM TypuctoB 3a 2020 roj, He CMOTpS Ha MaHIEMUIO
coctaBui 0koJio 200 Teicsiy yenoBek, a k 2030 roay oxujaercs K yBEIMYEHUIO 10
700 ThICSIY TypucTOB. B ropoje pa3BuBaercsi IUBDKHBIM Typu3M, a B IIEJIOM B
Manrucray BEOET AaKTUBHOE Pa3BUTHUE JTHUYECKOrO, KYJIbTYpPHOTO U
HKOJIOTUYECKOTO TypU3Ma.

NHBeCTUHHOHHBIN MPOEKT

CO3 wMopnopr Aktay (cBOOOAHAs OSKOHOMHYECKAass 30HA) — OTO
MHBECTUIIMOHHBIA TPOEKT, SBJISIONIMKCS JIOTUCTUYECKOM 30HOW C 3KCIOPTHOU
OpUCHTAIlMEN, CO3JaHHbIM JJi1 TPUBJICYEHUS KaK WHOCTPAHHBIX, TaK U
OTE€UECTBEHHbIX HHBeCcTOpoB. CO3 «Mopropt Axray» sBasercs (akTopom
MPUBJICUEHUS] WHBECTUIIMM JUIsl  peaju3allid  TPaH3UTHOTO, TPAHCIOPTHO-
JOTUCTUYECKOTO0  MOTEHIMajla MEXAyHapogHoro 3HaueHud. CnenuanbHas
PKOHOMHYECKasgs 30Ha «Mopnopt AkTay» co3laHa Uil  pean3aluu
WHBECTUIIMOHHBIX TIPOCKTOB HMEIONIUN OCOOBIM IPAaBOBOM PEXKHM, COTJIACHO
KOTOPOMY WHBECTOPHI MMEIOT BO3MOKHOCTH 3aroJyduTh OECIUIATHO 3€MENIbHBIE
Y4acTKH, a TakKe OCBOOOXKIAIOTCA OT YIUIaThl HAJIOTOBBIX W TaMOXKEHHBIX

44



IJIATEXKEH.

OKOHOMHYECKMM POCT I Pa3BUTUS TOCYyNAapCTBa BaXkKHas JACSATEIBHOCTH
CTPAaTETMYECKOTO MOJAXO0Ja K IPUBICYCHUID WHBECTULHNA W HWHBECTULIMOHHOU
noguTHke. B 1enoM, HabM0aal0TCs NEPCIIEKTUBBI HHBECTUPOBAHUS B CTPAHE U B
YaCTHOCTH, B MaHrucrayckoil oonactu. IlpennpuHuMaroTcst 3HaUUTEIbHbBIE Iaru
JUIsL CTUMYJIMPOBAaHUS MHBECTHLIMOHHOW AesitenbHOCcTH PecnyOnuku Kazaxcras.
Axumar MaHrucrayckoil 00JacTH B CHJIy Pa3BUTUS MHBECTHIIMOHHOIO KJIMMAaTta
MO3UIIMOHUPYET MOTEHIIUAIBHBIN PErHOH CTPATETHYECKH BaXKHBIM B reorpauu u
OJIArONPUATHBIX YCJIOBHM I MHBECTULMOHHBIX CTUMYJIOB. PErMOH OTKPBIT IS
JIUAJIOTOB M K B3aMMOBBITOJHOMY COTPYIHHMYECTBY, a TAaKXKe€ JJISI KaXJIOro
MHBECTOPA NEUCTBYET IPUHLMII OTKPBITBIX IBEPEH.
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IIpuioxenue
Nudopmanus no MHBeCTHUMOHHBIM npoekTam 2020-2025 rr

CornacHO CTaTUCTUYECKUM JaHHBIM Akumara Manrucrayckoit obmactu, B 2020
rojly mokaszaTreib Mo 00beMy MHBECTHUIIMA B OCHOBHOM KamuTasl cocTaBui 576,3
MJIpJI. TEHTe, 4TO Ha 2,9% Oosblile, 4eM 3a aHAJIOTUYHBIN IEPHO/] MPOILIIOTO To/1a,
N®O —-102,9% (B 2019 rony - 556,5 mupa. TeHre).

B 2020 rony B obsnactu peanuzoBaHo 11 mpoekToB Ha cymmy 99,2 mupj. TeHre ¢
co3ganueM 941 HOBBIX pabOUMX MECT.

CrnpaBo4HO:

1) CTpouTenbCTBO TYPUCTCKO-TOCTUHUYHOTO KOMILJIEKCA HA TEPPUTOPUH T. AKTay,
B patione «Temmoro mmska» «Aktau Tourism City Ltd» Ha TeppuTopuun Termioro
mwisbka (68 mupa. Tenre, 660 pabouux MecT, OTpacib-Typu3M). BBenen B
skcruryatanuto 1 utons 2020 roaa.

2) CucremMa TMOATOTOBKM M 3aKa4Kd MOPCKOW/TUIACTOBOM BOJBI KOMIIAHUU
«Totanb» (8,6 Mapna. Tenre, 4 pabouynx Mecrta, oTpacib — 100bua Hedu). BeeneH B
skcruryatanuto 30 urons 2020 roaa.

3) CtpoutenbCcTBO akBamapka roCTHHHYHOTO KomIuiekca «Xonuaeit MHH Axrtay»
TOO «Topan Kacnuit» (1,6 mupa. tenre, S0 paboynx MecT, OTpacib - TYPU3M).
Beenen B akcruryaranuio asryct 2020 roga

4)  IIpousBoactBo  snektposneprun a1 TOO  «Kaszaxckuiéh  raso-
nepepadaThIBAIOIIMI 3aBO/I» Ha 0a3e MallbIX T'a30MOPIIHEBBIX ANEKTPOCTAHLIUM T.
Kanaozen TOO «OpanmyHaitipom» (5,4 mipa. tedre, 50 pabounx Mect, oTpacib
- DHEpPreTHKa, BBIITyCKaeMas TMPOAYKIUS - DJJEKTposHeprusi). Baenen B
skcrtyaranuto 1 nekadbps 2020 roaa.

5) CrpouTenbCcTBO M OKCIUTyaTallusi MHUHH-3aBOJla MO TEpepadOTKe caxapHOro
ChIpbsi U TIPOU3BOJCTBY Ha €ro OCHOBE caxapHoro mnecka u Haata 100
«IIpousBoncTtBennass kommanust Opma» (278 muH. TeHre, 32 paboyux MecT,
OTpacJib - MUIIEBasi MPOMBIIIJIEHHOCTh, BBIITyCKaeMast IPOIyKIIUs - caxap, HaBar).
Brenen B akcruryaramuto 1 qekadps 2020 roma.

6) CtpoutenscTBo BeTpoBoit dnekTpoctaniuu «BOC XKetpibait» momHOCTRIO 10
MBTt/4 B Kapakusinckom paiione,

TOO «B2C Cepsuc» (1,9 mupa. tenre, 6 pabounx MecCT, OTpaciib - SHEPreTHKa,
BBITTyCKaeMas IIPOAYKIIUS - JIEKTPOIHEprusi). BBegeH B skcIutyaTanuto 9 aexadps
2020 rona.

7) CtpoutenbcTBO BeTpoBoM anekTpoctaniuu «BOC JKeTwpibail» MOMIHOCTBIO 5
MBt1/u B Kapakusinckom paiione TOO «BIC Kaurusz» (975 muH. Tenre, 2
pabounx MecTa, OTpacib - DJHEPreTHKa, BBITyCKaeMas MPOAYKIUSI -
aNIeKTpo3Heprus). Beenen B akcmtyaranuto 9 nekadps 2020 roaa.

8) CTpoHUTENbCTBO HOBOIO MPOM3BOJCTBEHHOIO I€Xa [0 IPOU3BOJCTBY,
00CTY>KUBAHUIO U PEMOHTY HE(TETPOMBICTIOBOTO U OypoBoro obopyaoBanus TOO
«OSS Kazakhstan» (1,1 wmpa. Tenre, 50 pabouux MecT, OTpacib -
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MaITMHOCTPOEHHUE, BhITyCKaeMas MpOoAYKITUs - OypoBoe obopynoBanue). Beeaen B
skcrutyatanuto 15 nekadps 2020 ropa.

9) MonepHu3alus KOMIUIEKCa MO mepepadoTKe yriieBOJOPOIHOTO ChIphbs (2 3Tam)
TOO «Mangystau OiL Refining» (2 mapa. Tenre, 50 pabouux MecT, OTpacib -
He(pTeXuMusi, BBIITyCKaeMas NPOAYKIUS - Ma3yT, OEH3HMH, IEYHOE TOIUIMBO,
Jv3ebHOE TOIUIMBO). BBeneH B akcryatanuio 31 gexabps 2020 roaa.

10) CrpoutennctBo HedTexumudeckoro kommiekca TOO «Onis Petroleum» (7,5
Mipa. Tenre, 30 pabodnx MecT, OTpaciab - HEPTEXUMUS, BBIITyCKaeMast TIPOYKITHS
- MOTOpHBIE Macja, XUMUYecKas mpoaykiusi). TexHuueckuid BBEAEH B
skcrutyaTanuio 31 nekadps 2020 roaa.

11) Bueapenue u oOCiIy>)kMBaHUE CUCTEM BHICOHAOMIOACHUS «be3omacHbIii 1BOP»
B I. Aktay TOO «Dynamics business technologies» (1,9 mapa. tenre, 7 pabounx
MecT). Texuuueckuii BBeieH B akciuryatanuto 31 nexadps 2020 ropa.

B Manrucrayckoit o6aactu ¢ 2021 mo 2025 roapl 3ariaHupoBaHa peanuzarus 48
WHBECTUIIMOHHBIX MPOEKTOB Ha cyMMy 1 436,5 miipa. TeHre ¢ co3laHueMm Ooliee
8600 HOBBIX pabOYMX MECT.

B 2021 rony 3aruiaHupoBaHa peanu3alusi B Pa3IuyHbIX OTPacisiX SKOHOMHKH 20
MIPOEKTOB Ha 00y cymmy 335,6 mipa. TeHre ¢ co3ganuem 6osee 2500 HOBBIX
pabouux MecT.

CnpaBo4HO:

1) CrpourenscTtBo HedTenpoBoAa sl TPAHCHOPTUPOBKM TOBAapHOW He(dTH Ha
Mectopoxknennun «CepepHbiii  Kapaxan6ac» AO «Phystech II» (Croumocts
npoekta 2,4 miapa. Tr., 2 pabouux MecTa, CpOK BBOAa JKCIUTyatamuioo - 1
nonyroaue 2021 roga);

2) Mopepuusanus rpynmnoBoii ycranoBku AO "Phystech 11" (ctoumocTs npoekra
172 maH. Tr., 4 pabounx MecTa, CpPOK BBOJIa B AKCILTyaTaluio - 1 nmomyroaue 2021
rojia);

3) CTpouTenbCTBO  MPOM3BOJCTBEHHO-CKIAJICKOTO W aJMUHUCTPATUBHOIO
KOMITJIeKca KoMianus «XawmOypton Matepusman ['MOX» (CTOMMOCTH MpOEKTa
8,1 mupa. 1r., 199 paboune mecta, cpok BBOJa B dKcIutyaTaruio 3 kBapran 2021
roja);

4) CrpourenbctBo HedTexumuyeckoro kommuiekca (2 astan) TOO  «Onis
Petroleum» (ctommocth mpoekTa 6,5 mupa. Tr., 40 paboyux MecT, CpOK BBOJA B
skcrutyatanuto 4 kBapran 2021 rona);

5) CrpoutensctBo 3aBojia o onpecHeHuto 17 000 m3 miaacToBOM BOJBI B CYTKH
TOO «Kazakhstan Water Solution Company» (ctoumocTts nipoekta 21,4 MIpa.IT.,
40 paboumnx MeCT, CpOK BBOJIa B dKCIUTyartaruto - 1 kBaptan 2021 rona);

6) CrpoutenbcTBO OTACHCHUsT HedWTpanuzanmu u Bbimapku AQO «KazAzor»
(cTOMMOCTB TTPOEKTa 6 MIIPJI. TT., CPOK BBOJA B DKCILTyaTanuto - 1 momsyroaue 2021
rojaa);

7) CrpoutensctBo nrunedadbpuku TOO «Axrtay-Arpo» (CTOUMOCTb MpOEKTa 5
MIIpA. TT., 91 HOBBIX pabOUMX MECT, CPOK BBOJIA B IKCIUIyaTaluio - 1 moyyroaue
2021 rona);
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8) CrpouTenbcTBO KOMOMKOPMOBOTO 3aBoja B MyHaimHckoM paiione TOO
«Kamanbek» (croumocth npoekta 2,075 mupa. Tr., 20 HOBbIX pabo4YuX MeCT, ,
CPOK BBOJIa B 3KCILTyaTaIuto - 2 moxyroaue 2021 roxa);

9) 3aBox mTO MPOM3BOACTBY MSTKOM ymakoBOYHOW Tapbl Our O63roB TOO
«WestEcoPlast» (croumocth mipoekta 980 mMuH. Tr., 47 paboyux MecT, CPOK BBOJIa
B AKCIUTyararuto - 1 momyroaue 2021 roma);

10) CrpoutenbcTBO 3aBoja IO MPOU3ZBOACTBY MoiuMepHoM ymakoBku TOO
«Jocteik momumep Ilmrocy (crommocts mpoekrta 368,4 muH. Tr., 32 paboumx
MecTa, CpOK BBOJA B AKCILTyaTaluto - 2 nonyroaue 2021 rona);

11) Lex mo mpousBoactBy tepmomnaneneir TOO «KazEcoBuild» (1 — atam,
CTPOUTENBCTBO 1-11€Xa) (cToumMocTh poekTa 200 MiH. Tr., 15 pabounx MecT, CpoK
BBOJIa B 3KCIUTyaTanuio - 1 monyroaue 2021 roga);

12) CrtpoutensCTBO KOMIUICKCA (TeMaTWdeckuil mapk, roiabd-xmy0) (1 sram,
TemaTuyeckuii napk pa3piieueHUM, roiabQ-oTelb ¢ BUIUIAMH,

rons(d-kiyd, Toproseie psanbl «Town Center») kommanusi Tethys International
HUB LTD (croumocts mpoekta 202,8 mupa. 1r., 1380 pabounx mecT, Cpok BBOJA
B AKcIuTyaTaluio — 3 kBaptai 2021 roma);

13) CtpoutenscTBO 3THO-ayna B KapakusHckom paitone B KapakusiHckoM paiioHe
komranuss TETHYS AKTAU IV (croumocts mpoekta 38,6 mupa. 1r., 120
pabouyux MecT, CpOK BBOJa B dKcILTyaTanuio — 4 kBaptai 2021 rona);

14) Mexnaynapoansiii otenb 4* Double Tree by Hilton komnanust Aktau Property
(ctroumocTe mpoekra 22 wmiapa. Tr., 110 paboumx MecT, CpoK BBOAAa B
skcrutyaranuio — 4 kBapran 2021 ron);

15) KypoptHo-roctunnunsiii komrieke (1 aram) TOO «Caspian Plazay (Bazis-A)
(ctoumocTs nipoekta 10 mipa. Tr., 40 pabounx MECT, CPOK BBOJA B IKCILTyaTaIUIO
- 3 xBaprtan 2021 rona);

16) Kommiekc cTpoutenscTBa BUILT U anapTameHToB (1,2 srtar, crpoutenbectBo 47
B (B T.4u. 11 pgymmekca (OOM paccuMTaH Ha 2 CEMbH, JOMa IMOXOXKHUE Ha
TayHXxayc W 4 TayHxayca (MajodTaXKHOE, MHOTOCEKIIMOHHOE 3aHHE), KHJIOTO
3nanus co 365 anmapramentamu) komnanusa Bl Group (croumocTts npoekTa 7 MIp/I.
Tr., 25 pabouux MECT, CPOK BBOJIa B DKCIUTyaTaiuio - 3 kBaptan 2021 rona);

17) Pacmmpenue roctuauyHoro komiuiekca «Jlocrap» TOO «/locrap Komnanu
JTI» (croumocts mpoekta 400 muH. Tr., 20 pabodmx MeCT, CpPOK BBOJia B
sKCIUTyaTanuto - 2 noiayroaue 2021 rona);

18) CrpoutenbctBo Bu3uT-lieHTpa Caprac TOO «K3 Hedremam» (cToumMocTb
npoekta 150 miH. Tr., 15 pabo4ynx mMecT, CpoK BBOJIa B AKCILTyaTaluio - 3 KBapTal
2021 rona);

19) CtpourensctBo TOprosoro 1eatpa TOO «Cubupsk» (croumocTs npoekra 1,3
Miapa. Tr., 350 pabounx MecT, CpPOK BBOAa B IKcCIUTyatarnuio — 4 kBaptan 2021
rojaa);

20) CrpourenbsctBo cynepmapkera TOO «AntbiH @yn» (croumocts npoekra 180
MJIH. TT., 20 pabouux MecT, CpOK BBOJIa B SKCIUTyaTaluio — 3 kBaptan 2021 roga);
B 2022 rogy mnaHupyeTcs 3amycTuTh 15 mpoekToB Ha oOlryto ctouMocTs 313.4
MJIpJI. TeHTe ¢ co3nanueM Oosee 1500 HOBBIX pabOYUX MECT.
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CrnpaBo4HO:

1) Peanuzauus ¢asbi-3 ocBoeHUs: MecTopoxkaeHus «Jlynra» komnanus «Totans E
u I1 I'mOx» (croumocts npoekrta 100,3 mMipa. Tr., paboune MecTa ONnpeaesIsitoTCs);
2) CrpourensctBo LeHTpanbHoro nyHkra caauun Heptu TOO «TENGE OIL &
GAS» (crommocth mpoekTa 5,3 MIpA. Tr., CPOK BBOJA B DIKCIUTyaTaluio 2
nonyroaue 2022 roaa);

3) TOO «Mangystau OiL Refining» koMIiekcHast MoJiepHU3aLUs IO epepadboTke
YTJIEBOJIOPOAHOTO ChIpbsi (3 3Tam) (croumocth mpoekta 10,6 mupa. Tr., 200
pabouyux MecT);

4) CrpoutenbCTBO 3aBoja MO MPOU3BOACTBY xumpeareHToB AO «Hayuno-
UCCIIEIOBATENLCKUNA U MPOEKTHBIM MHCTUTYT HE(PTH U ra3a» (CTOMMOCTh IPOEKTa
1,9 mapa. 1r., 32 pabouux MecTa);

5) CtpoutenscTBO 3aBojJa MO MPOU3BOJCTBY Kabeneir u TpancopmartopoB TOO
«AkTay-2HeproMarmmn (ctoumocts npoekta 9,1 mupa. 1r., 150 pabouux mecr).

6) 3aBol 1O MPOU3BOACTBY CTEKIJIOIUIACTHUKOBBIX TOTOBbIX wu3nenuit TOO
«Fiberglas Tank Production» (ctoumocts mpoekra 937 muH. Tr., 80 padouux
MECT);

7) llex mo mnpoumsBoactBy TtepmomnaHeneit TOO «KazEcoBuild» (2 — »aram,
CTpOUTEILCTBO 2,3 11exa) (ctouMocTh poekTa 300 miH. TT., 20 pabounx MecT);

8) CrpoutenbcTBo KoMiuiekca (roctunuiibl) (2 atam, Rixos Club Prive; Banyan
Tree Orens; Swiss Otenb) komnanus Tethys International HUB LTD (croumMocTh
npoekta 115,6 mapa. Tr., 500 pabounx mecr);

9) Kommuiekc cTpouTenbCcTBa BUIUT M allapTaMeHTOoB (2,3 3Tam, CTpOUTENbCTBO 682
anapramenTa) komnanusi BI Group (croumocts npoekra 20 mipA. Tr., 25 pabounx
MECT);

10) KypoptHo-roctunnunblil komriekc (2 atan) TOO «Caspian Plazay (Bazis-A)
(croumocTs TipoekTa 18 mup. 1r., 40 pabouux mecr);

11) baza otneixa «®@aamunro Pezopt» TOO «®namuHro» (CTOMMOCTh MPOEKTA
12,9 mupa. r., 90 pabouux mecr);

12) CanatopHo-o3nopoButenbhbiii  kommieke» «Hyp» TOO «CKP-Cuab»
(croumocTs TipoekTa 9,5 mipa. Tr., 50 pabouux mecr);

13) Otenb «Assyl Aktau» TOO «Assyl Aktau» (croumocTs mpoekra 6 mips. Tr.,
50 pabounx Mecr);

14) 3ona otaeixa «Seaside Palace» TOO «Kacnuan MuBect I'pynm» (CTOUMOCTb
npoekta 2,1 mupa. 1r., 40 pabounx MecT);

15) CrpoutensctBo Toprooro mnentpa TOO «Macat» (ctoumocth mpoekTta 850
MJH. Tr., 300 pabounx MecT, CpOK BBOJIa B 3KCIUTyaTauuio - 2 noxayrogue 2021
roja).

B 2023 roxy B pa3inM4HBIX OTPacCisAX JKOHOMHUKHM IIAHUPYETCSA 3amycTuTh 10
IPOEKTOB Ha 001IyI0 cyMMy 248,5 Milpa. TeHre.

CnpaBo4HO:

1) CrpourensctBo Hedrexumuueckoro komiuiekca TOO «Onis Petroleum» (3
sTan) (croumocTth npoekrta 106,4 mapa. Tr., 120 pabounx mecr);
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2) IlpousBoacTBO KatogHOW Meau Ha MectopoxaeHun <«Kesnpidbaccait» TOO
«Texnorpan Akto0e» (CTOMMOCTh TIpoekTa 5,4 mupa. Tr., 150 pabouux Mecr).

3) CtpouTenbcTBO METALIypruyecKoro 3aBojia Mo Mpou3BoACTBY uyryHa TOO
"TexHnorpan-Akro6e" (cTOUMOCTh MpoekTa 76 MipA. Tr., 250 pabouux MecT);

4) CTpouTenbCTBO 3aBOJa IO MPOU3BOJCTBY KayCTHYECKOH COJbI U COJISTHOU
kucioTel Ha Tepputopun C3I3 «Mopnopt Aktay» TOO «Topan Chemical
Industries» (ctoumocTh ipoekTa 28 mupa. Tr., 100 pabounx Mecr);

5) 3aBoag mO TPOU3BOJCTBY CysbdaTa Kallvs, COJSHON KHUCIOTHI M XJIOpHIA
kanpiust TOO «Chem Invest» (croumocts mpoekta 1,7 mupa. Tr., 30 pabounx
MECT);

6) KoMIuiekc cTpouTennCcTBa BT U allapTaMeHTOB (4 3Tall, CTPOUTENILCTBO 558
anapramenTa) kommnanusa Bl Group (ctoumocts nmpoekta 20 mipa. Tr., 30 pabounx
MECT);

7) CTpouTenbCTBO TOproBo-paspiekatenbHoro 1nentpa TOO «Aktau Mally»
(crouMocTs TipoekTa 8,6 mipa. Tr., 150 pabounx Mecr);

8) CrpourenbctBo HarmonansHoit mkonasl umenu Abas TOO «bateic MHBecT
['pynmy» (cTtoumocTsb npoekTa 2 mipi. Tr., 100 pabounx mecr);

9) CtpouTenbCcTBO YaCTHOM 00111€00pa30BaTEIbHON IIKOJIBI UCKYCCTB U JM3aiHa
Aibkynaeiz TOO «SAcau-can «AnxKynnbpz» (CTOoUMOCTb npoekta 299,1 muH. 1r., 41
pabouee MeCToO);

10) CtpoutenbCcTBO M AKCIUTyaTalusl KOkl UcKyccTB uMeHu A. Kynbas TOO
«OHep anemi» (croumocts npoekra 100 muH. Tr., 21 pabouee MecTo).

B 2024 rony mimaHupyeTcs 3amyCcTUTh 3 MpoekTa Ha oOmryro cymmy 110,5 mupa.
TEHTe.

CnpaBo4HO:

1) CtpouTenbCcTBO M 3KCIUTyaTal[Usl ONMPECHUTENBHOTO 3aBojia MOIIHOCTHIO 100
000 M3 Bogsl B cyTku B ¢. Kypsik TOO «Safbon Beltway Consortium» (cTOUMOCTh
npoekta 107,5 mupa. 1r., 70 pabodux mecr);

2) CtpourensctBo MosiouHoro 3aBojia TOO «Mako & AC» (cToUMOCTh MpOEKTa
1,0 mupa. tr., 52 pabouux mecta);

3) CTpoUTENbCTBO U IKCILTyaTals TOCTUHHUIIBI U 03JOPOBUTEIIBHOTO KOMILIEKCA B
r. Axray TOO «Aktaubor products» (cTOUMOCTB TIpoeKTa 2 MIP/. TT., 55 pabounx
MECT).

B 2025 rony muaHupyeTcs 3alyCTUTh 5 MPOEKTOB Ha 0011yt cymmy 428,5 Mip.
TEHTe.

CnpaBo4HO:

1) cTpouTensCcTBO Mapora3oBoil ycraHOBKM MolIHOCThI0O 80 MBT ¢ noBenennem
mormHoctd 0 250 MBT TOO «AktauCleanEnergy» (croumocts mnpoekta 102
MIpa. Tr., 300 pabouux mecr);

2) CrpoutennctBo Kacnmiickoro mnentpa obpabotku manaeix TOO «Digital Silk
Route» (croumocts mpoekrta 151 mupa. Tr., 400 HOBBIX pabounX MECT);

3) CrpoutenscTtBo oceTpoBoro poeioHoro 3aBoga TOO «Caspian Rivera»
(croumocTts mipoekTa 20 mup. 1r., 50 pabouux mecr);
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4) CtpouTenbcTBO MHOTO(QYHKIIMOHATIBHOTO MOpCcKOro tepmunaiay Capxa TOO
«SEMURG INVEST» (ctoumocts ipoekta 154 mipa. 1r., 2500 pabouux mecr).

5) «CTpouTeNnbCTBO ONTOBO-pACIpeeIuTeNbHOrO IIeHTpa B T. AkTay» TOO «OPI]
AkTay» (cTouMocTh npoekTa 1,5 mapa. 1r., 200 pabodyux mMecT).
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