AHAJIUTHYECKAA 3ANIUCKA

[IpuBnedyeHre WHOCTPAHHBIX MHBECTHIIMN SIBISETCA BaXHBIM (PAKTOPOM,
OTIPEEIISIIONMM KOHKYPEHTOCIIOCOOHOCTh HAIlMOHAJILHOM 3KOHOMHKHU. biarogaps
myapoi nonutuke [lepBoro Ilpe3unenta Pecmy6nuku Kazaxcran H.Hazap6aesa ¢
MEPBBIX JIET CBOCH HE3aBUCUMOCTH CTPaHbI ObliIa ClieJlaHa CTaBKa Ha 0OecreueHue
HPKOHOMHYECKOTO pOCTa 4Yepe3 CO3JaHue OJaronpusiTHbIX YCJIOBUH ISt
OTEUYECTBEHHBIX U 3apyOCKHBIX HUHBECTOPOB.

NHBecTHIIMSIMU  SIBIISTIOTCST  KJTFOYOM K OBICTPOMY  Pa3BUTHIO CTPaHBI U
WUCTOYHUK (PMHAHCUPOBAHUS MTPOCKTOB, OHH BBHITIOJHAIOT YCKOPUTEIBHYIO POJb B
TIOJIOKHUTEIBHBIX PE3YJIhTaTaX dKOHOMHUKHU TOCyaapcTBa. IHBECTHIIMN MOTYT OBITh
KAaTaJIM3aTOpaMy TEXHOJIOTMYECKUX U3MEHEHUM B IpoLEecce NMPOU3BOACTBA. boiee
TOTO, HOBBIC O(PPEKTUBHBIC METOABI YIPABICHHUS M IIHPOKO HCIOJIb3yEeMbIe
MpUEMBI JEJIOMPOU3BOJICTBA TAaKK€ MOTYT OBITh NPUHATHI M aJaNTUPOBAHBI B
MPEANPUATUAX-PELIUIIMCHTAX UHBECTULMNA U SBIIIIOTCS JIAKOMCTBOM B Pa3BUTHUU
skoHOMUKHU. Ka3zaxcTan coOpan 10cTaToOuHO OOJIBIION OMBIT B chepe MPUBICUCHUS
[IMN (npsiMble MHOCTPAHHBIE WHBECTUIIMM), a TAaKXKE€ MX B HCIOJIb30BAHUHU U
perynupoBanuu. JUIsi JaJIbHEWIIETO Pa3BUTUS WHBECTULHUOHHOM TMOJMUTUKHU
Kazaxctan mnpeamnonaraeT oOmpeaeauTb MNOTPEOHOCTh B  BO3MOXKHOCTH  JIJISt
JAJIbHEUIIETO Pa3BUTHSI WHBECTULIMOHHOM IIOJIMTUKU, YYUTHIBAs OIIBIT IAPYTUX
CTpaH, OIIEHMBaTh MAacCIITaObl, CTPYKTYpy M JTUHAMUKY HMHOCTPAHHOTO
VHBECTHUPOBAHUS.

B npouecce uccnenoBanus MPUMEHEHBI CIIEAYIOMINE METOIBI: TEOPETUYECKUI
aHaJIN3, CTATUCTUKA, TPEIOCTABICHHAS Y IPABICHUEM UHBECTULIMU U PA3BUTHS
Typu3Ma MaHTUCTayCKOW 00JIACTH CTATUCTUKA MO MPUBJICUCHUSIM UHBECTHULINH,
M3y4YE€HUE MaTEPUAJIOB HAYYHBIX U IEPUOAUYECKUX M3AAHUM, pACCMATPUBAIOIIUX
MEXKIYHApPOIHOE UHBECTULIMOHHOE COTPYIHUYECTBO.

Ha ocHoBe HayyHOT0 abcTparupoBaHus ONpeeeHbl OCHOBHBIE (JOPMBI
rOCyIapCTBEHHOTO PETYJIMPOBAHUS NMHBECTUIIMOHHOU JIESITEIbHOCTH. MeTo
COTIOCTaBJICHUS JAaHHBIX, Teorpauueckoe u3yuyeHrue peruoHa, rpaduyeckas
VMHTEPIPETALNS JAHHBIX U METOJ UX TPYIIIMPOBKHU UCIIOJIb30BAHbI JIJI1 OTIMCAHUS
JTUHAMUKU U CTPYKTYPbl OCHOBHBIX ITOKA3aTENEH, XapaKTEPU3YIOIINUX
COBPEMEHHbBIC TEHJICHITUHU TIOCTYIUICHUS U paclpeesIeHUs 3apyO0eKHOTO KanuTana
B 9KOHOMHKY PETMOHA.

CuHTE3 MOJTYyUYCHHBIX PE3YIHTATOB MO3BOJIMII BHIPA0OTATh JEHCTBEHHBIE MEPHI
I10 TTOBBIIICHUIO THBECTUIIMOHHOM MPUBJIEKATEIBHOCTH TOCYIApCTBA JIJIS
MHOCTPAHHBIX UHBECTOPOB.

Crnenyer OTMETUTH, UTO OOJBIIOE 3HAUYECHUE ISl UCCIIEIOBAHUSI UMETIO
MPOXOXKJICHUE IPAKTUKU B YTIPABICHUU U PA3BUTHUS Typu3Ma MaHTucTayckou
ob6nactu. Takum oOpa3oM Mo cpefICTBAM MPOXOKICHUSI PAKTUKK coOpaHa
CTaTHCTUKA 110 UHBECTUPOBAHUIO B PETUOHE, A TAK)KE TJIAHOBAS CTATUCTHUKA,
peanuzyemas Ha nepuog 2021-2024 rr. CoOpaHa TeopeTHYECKas YacTh IS
HalMCaHMUs TEMbl MAarCTEPCKOTO NpoekTa. [Ipoananm3upoBaHo MoOHITHE
VHBECTUIMOHHOW MOJIUTUKU U KaKyI0 POJIb OHA ONIPEAEISAET B PA3BUTHU
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KOHOMHUKHM rocyaapcTtsa. CaenaH BbIBOJ O TOM, HE CMOTPsI Ha TTT00aTbHBIN
KpU3HUC CBSI3aHHBIN ¢ maHaemuei, Pecnybnuka Kazaxcran octaéres
MIPUBJICKATEIBLHON CTPAHOU I BHEITHUX UHBECTOPOB U SIBJISIETCS TUAEPOM MO
MOKA3aTEeI0 MPUTOKAa MHOCTPAHHBIX MHBECTULIMI B PETHOHE.

['ocynapcTBeHHass WMHBECTUIIMOHHAs  TOJUTUKA  MPEACTaBIAeT  CcOOOM
COBOKYITHOCTh MpPAaBUJI W HHCTPYMEHTOB PETYJIUPOBAaHUS HWHBECTUIMU. B
COBPEMEHHOE BpeMsl YAENsieTCsl 0c000€ BHUMaHUE M0 BOMPOCaM, HMHBECTULIMOHHOM
IOJIMTUKA  HA  PaA3JIMYHBIX  YPOBHAX  OJKOHOMHMKH.  ['ocymapcTBeHHas
WHBECTULIMOHHAS MOJUTHKA B CBOIO OYEPEIb HAIPABJICHA HA PACCMOTPEHHE IS
CO3[IaHHs PEATBbHOM BO3MOXKHOCTH M BCEX YCJIOBUU JJIsI MHBECTUPOBAHHUS, TAKUM
o0pa3oM aKTUBHOE YYacTHE TOCyJapCcTBa Ha HWHBECTUIIMOHHOM  pBIHKE
ITO3UIIMOHUPYET €r0 PA3BUTHE.

OcHOBHasi 1LeJIb TOCYJapCTBa B WHBECTHLIMOHHOM IMOJHMTHKE — SBISETCA
co37aHMeM OJIArONPUATHOIO HWHBECTUIIMOHHOTO KJIMMara B cTpaHe. B cBoro
ouepe/lb MHBECTULIMOHHBIM KIMMAT — 3TO COBOKYMHOCTh YCJIIOBHI CO3/1aBa€MbIi
rocyJJapCTBOM  TMOJIMTUYECKUX, HKOHOMUYECKUX, COLMAIbHBIX, IPABOBBIX,
MPUPOIHBIX CIOCOOCTBYIONIUX HIIA MPEMSATCTBYIONIUX Pa3BUTHUIO HHBECTUITMOHHON
JESATENBHOCTH

OO0beM MHOCTPAaHHBIX WHBECTUIIMM TIEPBBIA MOKA3aTeb MPUBIEKATEILHOCTH
10001 SKOHOMUKH. MEXIyHapOJHbIE KOMIIAHUM W KPYIHBIE KalUTaJIUCThI
paboTalOT TaM, IJle UMEETCS CTAaOMJIbHOCTh M MEpCHeKTHBa. s mpuBieyeHus
WHOCTpaHHbIX MHBecTMIMM B Kazaxcrane mo mopydenuro nepsoro IIpesmpenta
Pecnyonnku Kazaxcran co3pgana HanmonaneHas komnanust Kazakh Invest kotopas
paboTaeT MO MPUHLHUIY OJHOTO OKHA JJIsi BCEX HHBECTOPOB, B TOM YHUCJE C
NPEICTABUTEIBCTBOM 3a pyOEKOM, HAuyMHAs C CaMOro IEpPBOTrO KOHTAaKTa C
WHBECTOPOM M 3aKaH4YMBas peayn3aunnen npoekra. MuBectupoBanne B Kazaxcran
OTKpbIBacT ABepu B EBpasuiickuii pbIHOK. Ha cerogHsmHuN A€Hb WHBECTOpA
JIOCTaTOYHO TMO3UTUBHO paccMmarpuBaroT KazaxctaH Kak IUIOIIAAKY s
MPU3EMIJIEHUS IPOEKTOB U JIJISl BBIXOJA HA PIHKH COCEAHUX TOCYAapCTB, @ HMEHHO
Ha PBIHOK €BPa3MHCKOr0 SKOHOMHUYECKOTO COOOINECTBA, Ha PBIHOK 3amaJHOro
Kuras u LlentpanbHoii A3uu.

[IpuTOoK MHOCTpaHHOTO KamuTanaa 0OECIeurnBacTCs 3a CUeT OJaronpusTHOTO
uHBect kimuMmata Kaszaxcrana. Bo a0OconoTHOM BBhIpaKEHHWU CTpaHa SIBISETCA
KpYITHEWIIIEM TOJIydaTesneM npsAMbIX HHBeCTUIMU B LlenTpanbHoil A3zun. CoriiacHo
AKCTEpTaM, B 00JJaCTU SKOHOMHUKU HOBOBBEJICHUS U Mpe(epeHIiuu criocoOCTBYIOT
YBEIMYECHHUIO YHCIIa 3apyOekXHbIX MNpeanpuHumarenei. s MHUHUMU3ALUA
aIMUHUCTPATUBHOW HArpy3Ky Ha MHBECTOPOB U YIPOIIEHUH UX B3aUMOJICCTBUS C
rOCyJapCTBEHHBIMU OPTaHaMH.

CoznanueM OJaronpusTHOTO HMHBECTUIIMOHHOTO KiumaTta B PecmyOmiuke
KazaxcraH, a Takke B €€ peruoHax SBISETCA CTPATErMYECKOW Ba’KHBIM, OT YEro
3aBUCUT peajiv3aldsid YCTPAHCHU KPU3UCHBIX TMPOSIBICHUA B HSKOHOMHKE
rocyaapctBa, GOpMHpOBaHHE CTAOMILHOTO  TOBBIMIEHUS  YKOHOMHUYECKHX
nokasaTeiedl M COLMAJbHOTO Ipoliecca B peruoHe spiserca 3¢ (GeKTUBHOE
NPUMEHEHUE  BKJIOYas  BCEX  BHJOB  pecypca  perdoHa, a  TakKxke
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YCOBEPIIICHCTBOBAHMSI HAIIMOHAILHOTO XO3siicTBa. Opranm3aius yCTOWYHUBOTO
WHBECTUIIMOHHOI'O Pa3BUTHUsI B PETHOHAX pacCMaTPUBACTCS KaK HEOOXOJIUMOCTHIO
MaKCHMAaJIbHOTO TIPUMEHEHHE BceX (aKTOB U (PaKTOPOB MPOU3BOACTBA (KAITUTAJIOB
W HHBECTULIMM), TaK W 3HAYUTEIBHOCTHIO 00pa3oBaHUS CTPYKTYpHOMH
MOJICPHHU3AIMU B PErMOHAIBHOM SKOHOMHMKHM, Ojlarogapsi IHIMPOKHM BBEJICHUEM
WUHHOBAITUH.

B T0 xe Bpems 3amyck AcTaHMHCKOrOo MeXayHapoaHOTo (GUHAHCOBOTO
nenTpa (M®IIA) B cronuie Kazaxcrana siBisercs 0co00 3HAYMMON MHUITUATHBOMN
IPY TIOJIJIEP’)KKE BEPXOBEHCTBA 3aKOHA, a TAK)KE 3aAIUTON MPaB HHBECTOPOB, NHBIM
o0pa3oM MoIePIKKOM MEXTyHAPOIHBIX MHBECTOPOB B Kazaxcrane.

I'eorpadgmueckune ocodeHHOoCTH MaHIHCTAYCKOM 00J1aCTH

Manrucrayckass 001acTb — T€OJOTUYECKUI 3alOBEHUK M0/ PACKPBITHIM
npoctpaictBoM B Kaszaxcrane. ColMaJbHO-3KOHOMHYECKOE ITPOCBETIICHHE
pernoHa ObUIO MPENONPENEICHO CBEPIIEHUEM TIe0JoraMu B IEPBOM MOJOBHUHE
necsatuiietuss 1950-x rogoB B Heapax MaHructayckoil o0nactu Hamborarenmmx
3aJIe)KeN MOJIE3HBIX MCKOMAeMbIX, PEIKO3EMENbHBIX 3JIEMEHTOB, HEPTH U Ta3a. B
HACTOSIILIEE BpPEMsI PETHOH SIBISIETCA OJHHM W3 pPa3BUBAIOLIMX B CTpaHE, Ha
MPOTSDKEHUN HECKOJIBKUX JIET YBEJIWYUBACTCA HWMMHUIPALMOHHBIA IPUPOCT
HaceneHusi. Ha tepputopun permoHa pa3Memiarorcs OoraTble PyIbl MOJIE3HBIX
MCKOIAEeMBbIX. 3arackl MUHEPAJIBLHOTO CHIPbS 110 CBOUM PAa3HOOOpa3usiM, €eMKOCTH
3alie’ken, yno0cTBa UX MepepabOTKU PeIKH W HE MMEIOT aHAJIOrOB B MHUPOBOM
TEOJIOTUH.

Manrucrayckas 00JacTb SIBJISETCS BEAYLIUM MIPOMBIIIJIEHHBIM PETHOHOM T€
B CBOIWO ouepenb JnoObiBaercas 25% Hedtu crpaHbl. (OCHOBHas 4acTh
MECTOPOKICHUIM OpUeHTUpOBaHa B Oau3u T. JKaHao3eH, a Takke Ha MOJIyOCTPOBE
by3aun. bonee Toro Ha TeppuropuM peruoHa pacmoiaratorcs Oonee S0
He(Tera3oBbIX MeCTOpOXJIeHur. Pacronoxxennsie 3amackl HedTH 1O Bcel
TEPPUTOPUHU PETUOHA COCTABIIAIOT Oosiee 3 muipA. TOHH. bojnee Toro, skcnepramu
BEyTCsl pabOThl MO OOHAPYXEHUIO OOJBIIMX 3amacoB He(TH HA TEPPUTOPHUU
Kacnuiickoro Mopst y no0epexpsi peruoHa.

Ilopr  Axkray  sBisgeTcs  €OUMHCTBEHHbIM  moptoM  Kaszaxcrana,
NpEeIHA3HAYEHHBIM I MEXKIYHAPOJHBIX NEPEBO30K CYXHX TIPYy30B, HEPTH U
He(drenponykroB. B cuiny reorpadguueckoro pacmnojoXeHUs U Pa3BUTON
TPAHCIIOPTHOM JIOTUCTUYECKOM CHUCTEMBI 1O TEPPUTOPUU MOPTOB MPOXOMST
BAKHBIE YYACTKA MEXIYHApPOIHBIX TpaHCHOpTHbIX MapmpyTtoB TPACEKA wu
«CeBep-1Or», coemuusaromuii Bocrounyto EBpony c¢ LlentpanbHoii A3suelr u
CeBepuyro EBpony co crpanamu Ilepcuackoro 3amuBa. Mopckue BopoTa
Kazaxctana mopt Akxray SBISETCS BaXXHBIMU  3BEHBSIM  TPAHCIOPTHO-
JIOTUCTUYECKON CHUCTEMBI TPAHC KACIIUUCKOTIO MEXAYHAPOAHOTO Kopuaopa. Takum
oOpa3oM, mopT AKTay, BMECTE€ C €ro pa3BUTOH HHPPACTPYKTYpOH, SBISETCS
KJIIOYEBBIM 3BEHOMB TIJIO0QJILHOM TPaHCIOPTHOM Ilenmu. JTa TraBaHb CUYUTAETCS
JUIIb YacThIO CJIOKHOIO OpPraHW3Ma IOJ HAa3BAaHUEM Ka3aXCTAHCKOW MYJIBTH
MOJAJIbHOM TPaHCIOPTHO-JIOTUCTUYECKUd Xab. Jlpyras ero cocraBismomas —
BIIEPBBIE MIOCTPOEHHBINA B TOJbI He3aBucumoctu Mopckor nopt Kypbik, KoTOpbIi
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HaxoauTcs tokHee nopra Akrtay. Ha mopt Kypblk mojiBeeHbl HOBBIE Kele3Has
nopora u apromodusibHas tpacca. [lopt Kypbik crnienuanu3upyeTcsi Ha mapOMHBIX
nepeBo3Kax, IKEJIEe3HOJOPOKHBIX KOHTEHHEpOB H rpy3oBbiXx ¢yp. Takoe
pasrpaHUYEHUE U CTPOUTEIBCTBO B PErMOHE BTOPOW TaBaHHW, BBI3BAHO
OTPAaHUYEHHBIMH BO3MOKHOCTSAMH IO PACIIMPEHUI0 U MOJIEPHU3ALUNA AKTAYCKOTO
MOpTa U BO3POCIIUMH 00bEeMaMu TIEPEBO30K B I[EJIOM.

MexayHapoiHble TOpProBele Mopckue mnoptel Aktay W Kypblk — 3T0 1Ba
CaMbIX MOJIOJBIX M CaMbIX JIMHAMUYHO pa3BHUBAOIIMXCS TOpTOoB Ha Kacnwuil.
SBndsiCh €IMHCTBEHHBIMM MOPCKMMHM BopoTaMu KaszaxcTtaHa OHM 1O TMpaBy
CUMTAIOTCA JuaepamMu cpeau mnoprtoB Kacnwmiickoro wmops. 3OTo camble
paboTOCIOCOOHBIE M MAKCUMAIBHO BOCTPEOOBaHHBIE MOPTHI B akBaTOopuu Kacmus.

MexayHapoaHbIii  a3pomopT AKTay CTpaTerM4ecKud OOBEKT Ha
TEppUTOPUU MaHTrUCTayCKON o00nacTu, OBbUT TOCTPOEH IyTeM MPUBJICUYCHUS
nHOCTpaHHbIX uHBeCTUIMU. B 2009 rogy MexayHapoaHbiii A3ponopT AKTay ObLT
npusHaH «llepcnektTuBHO pa3zBuBaronuiica asponopt crpan CHI» a B 2010 rony
ObLT TpHU3HAH MobenuteneM B KOHKypce «Jlydimmit aspornopt roja B cTpaHax
CHI». BznerHo-mocago4Hasi MoJioca a’poropTa B CHJIaX TMPUHUMATh CaMBbId
KPYITHBIN TPY30BOil CaMOJIET B MUPE AHTOHOB 225, 4TO B CBOIO OYEPE/Ib COBEPILIHII
MOCaaKy B JaHHbIA asponopt B 2011 roxy

Typusm

B pamkax ['ocymapCTBEHHOM ITPOrpaMMbl IO Pa3BUTHIO TypHU3Ma IPOBOJIUTCS
MOHUTOPUHI [0  COBEPUICHCTBOBAHUIO TYPHUCTHYECKOrO0 MOTEHIMANIa U
ONPENENSIOTCA 0CO000 3HAYUMbIE OOBEKTHI M PErHOHbI, B MX YHCIO BXOAUT
Manrucray. Ilpuopureramu oTOOpa SBISIOTCS HX MOTEHIMAT B KayecTBE
Typuctuyeckoro "maruura'. Mopckas cronuna Kasaxcrana ropox nopt Akray 1o
paBy 3aHUMAET OJHO M3 JIMJUPYIOIIHUX MECT B cdepe pa3BUTUS TypusMma, IO
utoram 2020 rojla OH 3aHSJ TPEThE MECTO MOCJE CEBEPHOM M IOKHOW CTOJIMIIBI.
Nmenno B Akrtay B 2018 romy craproBan camblii KpYIHBIA MPOEKT KypopTa
MEXIyHapoaHOTO ypoBHs. O0beM TypuctoB 3a 2020 roj, He CMOTpPS Ha MaHIEMUIO
coctaBui 0koJio 200 Teicsiy yenoBek, a k 2030 roay oxujaercs K yBEIMYEHUIO 10
700 ThICSIY TypucTOB. B ropoje pa3BuBaercsi IUBDKHBIM Typu3M, a B IIEJIOM B
Manrucray BEOET AaKTUBHOE Pa3BUTHUE JTHUYECKOrO, KyJIbTYpPHOTO U
HKOJIOTUYECKOTO TypU3Ma.

NHBeCTUHHOHHBIN MPOEKT

CO3 wMopnopr Aktay (cBOOOAHAs HSKOHOMHYECKAass 30HA) — OTO
MHBECTUIIMOHHBIA TPOEKT, SBJISIONIMKACS JIOTUCTUYECKOM 30HOW C SKCIOPTHOU
OpUCHTAIlMEN, CO3JaHHBIA JJi1 TPUBJICYEHUS KaK WHOCTPAHHBIX, TaK U
OTE€UECTBEHHbIX HHBecTOpoB. CO3 «Mopmopt Axray» sBasercs (akTopom
MPUBJICUEHUS] WHBECTUIIMM JUIsI  peaju3alid  TPaH3UTHOTO, TPAHCIOPTHO-
JOTUCTUYECKOTO0  MOTEHIMajla MEXAyHapogHoro 3HaueHud. CnenuanbHas
SKOHOMHYECKasgs 30Ha «Moprnopt AkTay» co3laHa Uil  pean3aluu
WHBECTUIIMOHHBIX TIPOCKTOB HMEIONIUN OCOOBIM IPABOBOM PEXKHM, COTJIACHO
KOTOPOMY WHBECTOPHI MMEIOT BO3MOKHOCTH 3arOJyduTh OECIUIATHO 3€MENIbHBIE
y4acTKH, a TakKe OCBOOOXKIAIOTCA OT YIUIaThl HAJIOTOBBIX W TaMOMKEHHBIX
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IIATEXKEH.

OKOHOMHYECKMM POCT I Pa3BUTUS TOCYyNApCTBa BaXkKHas JACSATEIBHOCTH
CTPAaTETMYECKOTO NOJAXO0Ja K IPUBJICYCHUID WHBECTULHMNA W HWHBECTULIMOHHOU
noguTHKe. B 1enoM, Habm0aal0TCs NEPCIIEKTUBBI HHBECTUPOBAHUS B CTPAHE U B
YaCTHOCTH, B MaHrucrayckoil oonacru. IlpennpuHuMaroTcst 3HaUUTEIbHbBIE IIarU
JUIsL CTUMYJMPOBAaHUS MHBECTHLIMOHHOW AesitenbHOCTH PecnyOnuku Kazaxcras.
Axumar MaHrucrayckoil 00JacTH B CHJIy Pa3BUTUS MHBECTUIIMOHHOIO KJIMMAaTta
MO3UIIMOHUPYET MOTEHIIHAIBHBIN PErHOH CTPATETHUYECKH BaXKHBIM B reorpauu u
OJIArONPUATHBIX YCJIOBHM I MHBECTULMOHHBIX CTUMYJIOB. PErMOH OTKPBIT IS
JUAJIOTOB M K B3aMMOBBITOJHOMY COTPYIHHMYECTBY, a TAaKXKE€ JJISI KaXIOro
WHBECTOPA NEUCTBYET IPUHLMII OTKPBITHIX BEPEH.
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